o

GAM Star B/

GAMsmrEwmmanEmMy—EUR

& (BoT)

GAM

2026%F7H Investments
HEERA A EE
BERE: ETARIEE - AES T EIREREMEIRADZ S (FINRG) - BUSChEBL—BIE - B4 T/ARE NS ERR BER
/*.% N ﬁBJ??X N ﬁt%ﬁﬁ N 1ﬁi$ﬂiEE§QﬁI§¥b$$J}i © — R EE R — s E R
He AReMAFEERERYEHERERERAAREGETHEE - pEewrragezasnaners () BRG]
BIER - W AR EEMEESEERTENHLE -
FESWENEE ST HREHE - LA RRD RO TS IIRe - EaER
AREZ EHER - FEAEERGED  FEASERGENTEET—FEESNEASERE  BEXEPBEYE , , ,
I BAEE S EORS 2 R EE - BMERERHEE - AERIET LT A - g‘aﬁfrggmm*afa' Jamie Ross, David
BE RS (EEREEETEEE TR) THEEEARRDLE - SR oS UOITS
BRER | AL REEASSRAREE - At - RENBEMUGESELEL LRGN EEREEIIR AESRREAE(UCITS)
e BREXZEMibE TEE
HE  MSC BN — BT
282 1A THERFIRESRE (BT
HEE&ERIBH 199042F1H
BOTEBIRM B 201299 A20H
HEMEERE 403585 BET
BR2R (ABKRS)
Bloomberg: GSEUEAE ID
ISIN: IE0031142981
SEDOL: 3114298
Valoren: 1358057
B2 (ZER)
Bloomberg: GAMSEDA ID
ISIN: IE0002987190
SEDOL: 0298719
HEE&ERR Valoren: 924687

RERE (BE2026F7H8318)

it
BES
FUES 3EAEEK 6EAEMR 1FEH 2F B 3FEE  RIAER
HE% 6.45 2.44 1.95 14.62 15.67 33.07 235.81
MSCI BUMEER — BT % 11.82 7.31 8.44 22.09 31.39 48.17 231.73
HESEBAR T E
BERAR - RE (#%2026/7/31)
RIERE (B22026F7H31RH)
7 —-7TH (%) 2021/2022 2022/2023 2023/2024 2024/2025 2025/2026
HE% -10.30 14.19 15.04 0.92 14.62
MSCI B2 — BT % -1.26 10.63 12.77 7.62 22.09
ESEWAB T E
BERIOR : B2 (822026/7/31)
HLE® (BE2026F7H310) HERE (BE20265F7H31H)
300% 1 MSCIEMES —
250% Statistic E&% Bt%
200% (AR (%) 11.95 10.56
150% ERES 2¢ 1.02 -
100% A TR 0.91 -
: L 0.56 0.97
50% BHERR (%) 5.01 -
0%
-50% * @Ak B RRTE
13128 155128 174128 194128 216127 238127 256127 R AR AT 1B AT A E BT
ESEBAB TR B ESEWABTETE

ERAOR B2 (122026/7/31)
FEBR (BZ2026F7H318)

40% =

32.0%

20% - 17.6%
0%

20% —
20% -18.8%

-40%

23.2% 25.1%

ERRR B2 (Bi22026/7/31)

19.3% 19.4%

9.1%  8.6%

-17.3%

2016%F 20174 20184 20194 20204 20214F 2022 2023%F 20244 20255

EEEBABTTE
ERHR  RE (BiE2026/7/31)

BUTRE (BEERG)
Bloomberg: GAMSIEA ID
ISIN: IEO0B3CTG856
SEDOL: B3CTG85
Valoren: 4505273

BRIEZEHH  AXFABRESER ESRHENU
REEREHBNGAM StarBUNREE S — Bt
(AERRAD) R -

ABHRIRERGAM StarBUNRRES (ABRH)
HHRE -

GAM Star BB ZE & (ABKRHD)
B 5®4A5.00%

EENREE 1.75%

* HMEABESEAMFAPAERREARA -

BRER

EE : GAM StarBUMNBR RES — BT ; BE% : MSCIBUMIES — Bt  £%2  1EA THERFERHE (BT)

BARRIFRRRBNIES - RATHREA -



GAM

Investments
EERE
BH10EXERE (BZE20265F7A311) EXSH (BZE202657H310)
REER HEE%
Banco Santander SA 4.04 e e 34.72%
Rolls-Royce Holdings PLC 3.82 % s 18.90%
Siemens AG 3.62 4 — 22.66%
ASML Holdi e 25.63%
olding NV 3.48 )
UniCredit SpA 3.41 BHE — 8.63% 14.40%
Siemens Energy AG 3.33 yyp — 7.90%
ArcelorMittal SA 3.19 —5.28%
STMicroelectronics NV 3.13 (g — 6.20% 12.89%
— 12.89%
Airbus SE 3.07
o I 4.81%
Prysmian SpA 2.87 LS —4.82"/:
oy 33.96 , 4.169
EEHEE __66é34%
o 3.75%
FETR o 5.04%
= 1.33%

PBEEED m— 8.63%

EA o 3.85%
gy 1007%

0% 10% 20% 30% 40%

WIEHH (BE20265F7H31H)

, 19.87%
BE ——13.57% 0

iy I 15.13%
RE 2 21.42%

13.86%

BN o 5.01%
e 12.00%
G s 10.02%
W ——8.45Y
T4 8.45%

15.42%

e I—6.85%
5 mm 1.01%

8 — 5.50%

FHE o 2.57% )
e 4.04%

T ——5.96%

— 3 19Y%
ERE m0.42% :

F] — 2.51%

— 8 527
Htt - 24.60%

.
wEp 1007%

0% 5% 10% 15% 20% 25% 30%

- BREBREFERRRESN - ERRR : GAM - MSCI HBloomberg * E¥ H £42026/7/31

EE 52 -
E$  GAM StarBUNRFEE S — BT ; % MSCI BUMES — BUt

> BRER
BMRE BPRRE

- 0800, 080 1A
©® 4PRBII‘LE

[EFEREBILEEE]

AESKLESRMERFREN  BARTBEAR - ESLBEAAUEIZEEERTRBES 2 BERENE  E2LBEATRBEREEAZIESRBI  TEAELE
SZBE FTRABREZNE ELEEECER (E/HERA) CRERESABHPERREAZAT  REARBAEIHESAWNAE BTEAAANY
(https:/lwww.tcbsitc.com.tw) =5 M E & & 51 #8181 35 (http://Iwww.fundclear.com tw) EH T H - MIMESEUINETHE - REAZAERSREIBRREDESHEREFTEY
AHEEECZERRAR FEHRERIHEERRMEERABNRBREAZERAER  REAKEASEREX -FAESREYRBENETHNS ALK EERBREET
RS BHBAELEBEZBEETARAEHRER  tTRELEEESTAREZHE - BEESREMIMEEZES  UAKRERCREAEAZERRR  REA
EERREXERNNERERSE  HigER CERBAREMEEZRERR - AXRRZEBEZHAUTVRANREESZEN > FESRERRFHBES ABHAE -

BARRIFRRRBNIES - RATHREA -



