59 MTAROBOME < £ 17 MEiRFREAS
B

!

A A A S0 TAROBO B4 it ¢ R AT aich s
W R
N f»_'\ﬂ‘ibtﬂ”\—a PN —%_g/:q%%)ﬂg;ﬁ_‘pg%. %‘22.?._

Jon

o~ AR AR RS

I ~REBFTHF®ARERTHREPN 2 W

%\%§$”% | I IR N

S AIPAF TR P APAT TR EEB SATER R PR AR IATER SR
~ o HY
(=) AR RLERE g ZEF TR AR AL RE PR~ -
(Z) AR RRLERI A EF TR HFEB I EAMET I BR~ -

NS AIPAFFR ERE R A EF R IR EEAR SR RRBARERZRE
s How o
(‘)ﬁfﬁ’iﬁgy‘%‘['f%'ﬁﬁ’fﬁﬁflﬁ«k/i@f”x ’fﬁﬁl"ﬂtﬁxrﬁ n;}'/“'ﬂ'@‘zﬁ}—ghn’fgﬁ [l
(=) * B\M“’L’%/‘—m*ﬁﬁ ‘“Fl'f/iﬁ}bf"/‘—m*ﬁﬁ [halk £ P;}'/‘\'E&'B‘Zﬁ}}*n*éﬁ [y

1~ FRAREL FEWE LA A - (FAEFREIAR)

i‘ﬁ%a*??i‘ K S e S kB

Lo KAREEEPRERPRLARERASRA L% I LTIAERRRE - 7EX
ﬁapéi%uﬂ’*W%ﬁiﬁﬁiﬂﬁfﬁﬁﬁ?ﬁ‘ AEIETREFF
SRS UVFRAZAIEBT AL FAAE2L P 7 FEEMLLE o
Xﬂ\ﬁ»ﬁ FREARE AREFTHWAYEFP R - BIYRE - - B2 Wx;\"ffﬂ'l
AEFREREFPRELE > REFPY FARESKTREERFFTERESE
RER G E L gEE ﬂ%iﬁﬁh%ﬂw%&pM%’RR%%iﬁésﬁ
AREZERBRERL  NERLFFINLERE ¢ FARBIRTEETERN
FEFECEALRGHFEPELLRHRE A GFMELGRALSFEY KT RHBS
AR FHRS/AEd MIB%HWUS " RRL, RR2, RR3,RR4, RR5 | T B A " 47 ¥
O PEELFHAN - RIFRREBIFFRAFR G RERETI R %
P A BERRFTE- R RKFTARBARTRTAEBN IR o ¢ BFARBELIR
FTREFHFPFFPFgeoipnel TAEY 2 PRfpgthaa, % &%
Yo LR E L - Beta~ Sharpe®ApPMAptHhsk T AET - A EGRFTWY FARAR
PERA2Z G RES RFTLEAGCH U ERAEY 2% A ¥ FFA%2A
" ﬁ#ﬁh%\ﬂ%§ﬂ1%$%ﬁzh%\$%H%ﬁ$~ﬁﬁ%ﬁia%\ﬁ
IR FREBHEL TR B RTRASFIRTRELE G AT ES
HHFEILEI2ZR G MEBILAFEIRT AP FLHABAGEEHERTRGE

c AR EEFT U RFTRGIHAHFEALF 57 I F18F 2 F20F 2 27F -
MEAREIBETELSA AP FZ AP T BRASIIHFTWERZ S 23
%ﬂé%fﬁéﬁr%ﬂ%ﬂ*#k@% VR Z R E 0 Fd WA R BATED
%Wﬁ»ﬁﬁ%&% FEREISERIR RN PIRER  GREIIRES
’ﬁaﬁﬁséﬁ’%%*@ﬂ’a?ﬁﬁiiﬁfﬂw FTERSFRPE



MKEFAF TR PENRFTLANTAARTARERY ) FRFATETIL' R
BRI ERA FRRTRG -
MARER FRHF R &i’vbwuﬁi“14%“mpp%“u’ﬁﬁfrja
TAEIFWMPBAS > ATER PR N2y 2 F e g2 R o BRTER
2 ¢ ﬂ‘i).l.,% ESNES "‘T’ﬁ ¥Rz )1 ‘jb:} ﬁiﬂ’zf—j » JarL e B L 2 o -Qr-j];’??& MH @
LA R PR B RCRT Y AP ARSI RE LR % FIRTAAR
FREENEIIF R HET RLE  RFAEFHRRARBTIFHL G4
ﬁiﬁf—?ﬂf}i T2 o b 4};};*4 v‘n,ﬁ,s_(;b%%g;?ﬂ ) ¥ ’fﬁi%#?"*?*%""‘ﬁ?i
e %#?'} o frrd ¢t #i»J.,} ? } ol gg_—\;g v H T A Flot s ohd g
FIESE e pth s ARREFAREHZ ] ¢ A B TR NS
BOZRTMRESRET o AARNL IR EIFRELPFH > SR
PRSI RRRL ‘*%“%Emﬁﬂﬂ’%$*%#?£ﬁﬁi%%’ﬁﬁ$
RIBFRAFFRAT RS > BES FAZRFE o
xiiﬁﬂ%@%ﬁ##%~#%*iiﬁ*ﬂ”wM#¢$# B AERT
«s;fr-}i'ls,g,\‘\‘._%.ﬂsﬂ;fajfi ;};L: /Fﬁlﬁ_é?éi
MKEASREPFLPF I BREEF2HTE > B 2EIEFTRETERLFA
ZHRGAoRRPILIERFRELF -
MKAHATREP 200 5 !
(1) B BB L fenk © https://mops.twse.com.tw
(2) & 2 @ Fuk : https://www.tcbsitc.com.tw

. TS

N\

\

e v PR
JMTBEP-ﬂ<¥3JWH3ﬁO4”


https://mops.twse.com.tw/
https://www.tcbsitc.com.tw/

(—)%ﬁﬁﬁﬁﬁi%*’ﬁ %ﬂ‘%iﬂiﬁi

B firRESETRERRi S
¥ hh DS A RTA ﬁx50%fi4+€
e P21 https.//www. tcb51tc. com. tw
T 7= 1 (02)2351-1707
23 = O N
B g n
T 7= 1 (02)2357-1707
* =+ EE S 45 ¢ web-service@tcbsitc. com. tw

() AEFEREL G #a - Pr 2 T
EOETE P ERERR] P
Bopgtt EAR P LR LR RHTEE
¥ a+ : https://www. bankchb. com/frontend/index. jsp
T % (02)2356-8111

(Z) R F 2 LA~ 3 a ~ Rp 2 RH R -
TRER & 2 LR~ ak s a2 R
L. APFREERFTHEN LG AP
et L R I A ER 200 5L 14 1
http://www. taroboadvisors. com
(02)2718-3933
f’**”ﬁﬁfga‘#ﬁ& AR A SR
PUEE G e PRI ( ’|')'ﬁ S
R BE AT IBERREAE
http://www. hsbc. com. hk
7% 0 (852)3663-7471
(=) 1,5'—‘:_3_1#’}# r’%“/— s RER RS AE
CEOEFTT T2 TS AR
(N) RFGHEEHAE ﬁk‘ﬁé AL~ RE s RRERE R
) REZMIFEL ERET L FEBRTEH B HE RE
ERTEFAL L W
FAT LA X RIE € AT

>¢

¥ 2

R

N

%

N
A\

E“}*—ﬁ Tq\rgfﬂ%%\tqw‘;}";
3

il

2 Ao B E- 333504
R i1£ *http://www. ey. com
£ 2 (02) 2757-8888
(+) & 'I—Eﬁﬁkﬁ]& PR B R TR

(_J__) O ﬂ94’7»€v\1¥"‘“§
AREZ ORBP IR FERFTPMIPTEE LD > LFATRBRLTIE
BT AP 5'“&«(https //www. tcbsitc. com, tw)% = B 3 ELp| =k
(https://mops. twse. com. tw) T % > A2 @ ARBEPLFT A 2 F R UIMF AT F B
RN A

(=) &RRBE TR EL ﬁ,ﬁtﬁi TR RO B 2RI Y R B
&**ﬁﬁﬂd?i&i =) E Rk P I HL g*&uﬁ;@ﬂ%%g,
e &) F LRI T F?]lil AR 7R T 0800-
789-885 » f 4t : http://www. foi.org. twe & 2 & £ FR % 5 0800-069-555 °

N
APz



https://www.tcbsitc.com.tw/
http://www.taroboadvisors.com/
http://www.ey.com/
https://www.tcbsitc.com.tw/
https://mops.twse.com.tw/

211

I

i

[S¥)

144

€L

€L

W

Iq

BERTGEEESABREBELRT 10
AT o 14

B BT 29
s L B 32
A B AR 34
SR B R e 36
BEETEEEGL RPN E 40
RE L BEXETRETELE AL GEIBRLE - ALEFOR L 40
ARERG IR FBE SR 40
R R B B T2 B 40
R R BT Y B 41
A A 41
REBFBZ T Z B B 41

A - 41

z e
EEETEEFELRI CABEFE 43
B B AR 43
RERE AR E2BE 43

R R B P e 44

CAEETAGERF

- A M i A S P 46

S VE BRI L 46



LN S BERFTRIEE LB
S S A P
B A
B R A R e
T N L AT N e
A - G e I
B AT B PRI
o E R N
S T
A R B S P R
B A A e
s I
A R B A I
PN

FREM LR R vl LR H a2 R

. E 2
- CEIRT FRASY FARERSRTE RN FERESEER A2

P .- PP
BRI T R E R ER R R T
ZOEERTRETESPLEECEHFRPZET
B AP FLRAERTERNETNEAECR/RL
[w&—]&*#&() %&ﬁ@iiw ....................................

CrEDEY

[itsr= ] 5= &%ﬁ&?%%i%i%ﬁﬂp BYEEL

62
65



C A ER
~AREGHA
(=) #7586 3
5¢ ATAROBOS B 4 £ 1 ¥ BB S KT
B FF I %i%%mﬁi’&%é%§%4?£°ﬂﬂ’
I~ 274 B A md 2 TR R AR
9\ % %H;}ji%l—f%i%é*gﬁfi;ﬁ:kiiéff’?‘?ﬁ‘;;‘i (T8 =+ £
(Z) AEFRE e L ol LalautF BT o Q02 5 E 2
DR
I AREERE g AR
B2 thyp o AAEARIFEE
AR A FAEFERERE S
(D) 3EMP PRI P AR RE B b B i RRBAELE

TS

Shs
N

R
4%
b

TS
She
=
P R
3k
1
'S
o
&
&
Ma
2]

Hix e
(2) AP R ERE R EF LRI bR S RBAFR R
H i o

AERP BRI REC AR FRE C 2 v F A1 A AR
RFEH e LB ZHH 2 R F
AAEES P w - FEP REE TN L (Bloomberg) #TE~ {8 A4 A £
Ao A L A LR AT R R L AT g
CEMAREFREEG FE N N e BT 2R 3 L HEE - e

3t Alen R FEE AR FEE 2 0 F

\

da
>~
M
)

o

\

\_.
-~
Mo
e
T
e
E
=1
Y
oy

e R e SRR FEHE 2B G
A 11
AR L% 1:4.44

I T
R - AR R EFRIE RN
(w) @348
‘_f_ff"_’é\ %g:ﬂ\ﬁl}$,mt$?gﬂ"j—f)‘,ﬂfg’% P é‘, 4‘”T*ﬁ»*7\ﬁ;—fifg’fgﬁ:—
fAaEE o

& I
i 5%&&%@%ﬁ?mﬁ%i%%%£§°
2~ A4 ESpHE108ETY 16D o

(=) g Fp o



AAERERBAFEPNAESZ PARF PP FF
(=) 559 ®m

AAEZ GFPRF LAY BEFZOQLLF AR EFTEIFTLIER -
(™) #HFE w2 HFD

AREPFRY EFAREMEZ G HES L RTIRPRERT

1~&?%6§%W1¢$%%:6§ EESNEINIUIE NS, PICE S SN 1Y

)
K
m
%
_\*7.

. #
‘WQ&ﬁzau‘wﬁ@Jﬁ& FRIERE ARG X
FE) REABFTARES T FHORRLELIERES
BARSFEHERZHPAUIEFART R LAEX
EXERESEEER POAEPN FEF LR

bR

BTN RA G BEL NI RBEA I NAEEFEPART RS H
E 2R (FORARE) - HREE C RM(BEELREEE - 226
AOIEBARTREEFEIEALLIEBRE AL D KTFE (S hKk
EAALETF) ~F » A ETF~ 5 &ETF 2 452 ETF) » M2 545 ¢
@ﬁ@ﬁiﬁaggaﬁgiﬂﬁgﬁgﬁﬁﬁﬁﬁﬁ‘1w REXLER
WOARMDARTER PLAFERTL G TR d MFS H R AP
ﬁ%ﬁﬁﬁ@(i%ﬁ(32%~93%~?ﬁ{93%~ﬁifﬁﬁﬁx
ERTARS " LXEFBISTARAARSY FPRATAGEIERES) o

‘ £2.% 2> FHEE REH R FTEZ B
2% i;gﬂouﬁ,“J BEEF N BALEP TN FARE MR
A (28

1~&?%6%%m4 ¢&ﬂ: FARBP2Z PR FOTRE  RER
%‘ﬁ%fﬁ‘tﬁﬁiﬁﬁxgﬁﬁﬁéﬂﬁﬁ‘ﬁ ) ETF ~ % & ETF
292 SHLE SO
-

W
—
sl
-
el
1
—
=5
—
A
[
v
J?
+
=
~mi
5
T
w
ﬂu
>

S :

%x??%(?ﬁ%ﬂQ;%\T%woﬁﬁ)\?ﬁﬁQE%\ 2D
f o~ KITF&BA% = f% N ;&pg_( ’%)fg‘:ﬂ_ N ;*ﬁ&;{é N $ ﬁ‘& ( 3 =% g 3 f
BHEE) CREARTABLCEN AR ELLF RS AT ARAAES &
PEAFES T EHNFEZHFUIFARTRFAESEESAIFAT A
BELFRFIEAFEPANAN FEF AL WEEAREAGF S

2 HFHARLF BHEE A RBEE IS TALL T FPOART L RE D B
TE2ZBE (FARHEE) S FEE LB ORES VAR E ~ 48



BAENFFARTLEIEES I AELIZRA AERF RFTE(T
ﬁ&&#ﬂ%ﬁ@ﬁ)\F@QEW\W%MFiﬁﬁﬂmW)wwkﬁﬁﬁ
R KRR el Ei%£ﬁ%?*@é$?ﬁ%ﬁ%%ﬁ SELESS W

B~ AR AR 3

FHER, PEEFERTZOH TR > d HRE ¥ T
- (g ofF ~af ‘\vﬁﬁQE%\?QﬁQE

g
5 Kiﬁ]ﬁwg‘rﬁ = (NASDAQ)
1@&%%%5%?@@5 AAZA ()
AR GNP 2 BEIE S BEARET 0 S AAE - RFALEL 22 F
o (B AR F O Bl U] o o) BRI 0 g
(DrA &R ta- B2 ;&
(D K egEER %ﬁ—%$B\p§ ﬁ?i’éitﬁﬁ?éﬁﬁﬁﬁ
-iiA(z)UiiJi?”

& (dopr g ~ B & BosEH A
ﬁ)%%i%~%€ﬁﬁ%i ﬁJF# 3%4%?ﬂﬁﬁpmii
%$%@@&é§&ij(2iy

)
kA bEEots- $EPLFAVEP Y SAALETAR BT A
B

P 2 AL TR R FTE R R TR
|
A~ &%<@?# P(F %P )RR iGNt A2 L b (3

BTzt BFEP(F 2% P )R iRigarigdEy A2 - 1
(7~
b B EBAFVSEREZ L BFEIPN >GRO R2TAFE S NELF 3
2P B o
(L) BFRE2 #¢ 2 Emyp i
I
(D™ &g PERF R EPIF Y RERENLEEIRT
r’¢%%+?ﬂ€ﬁﬂT%&%mé@f’ﬁﬁ%%§@kﬁm9m’
FAVIRIRTARR 2 7 0 A dedy ~ A TR R BT R L AT
BUREFERS > T d KEXITFE] B SERNMEHARLS T2 A EFE
e NEHER T RE N RE A FRZETIHE PR

“A

5

3



(2)%3154?”#%#\ TTAROBO*% & % %]+ & f“ 23] |, 2 7
5 7]+ alphatic?] — % & 42 3 w 3R T P

5 FFalphatid M E 8P BRED v Ry 5 Al $Lmpei
Brhjgr o % R EGEOFERYE ED el R 15 FSF A7 R B
F e BRI R B Siﬁi’ééﬁ"ﬂ"fﬁ ° ﬂ\ﬁkﬁalpha%s“:ﬁ']m E?'ﬂ&? T‘,“f
# % % ® (value) ~ & ¥ (quality) - (momentum) * £
(growth) ~ # J3g & » AT ‘E'AB%, FF T A L = E TS (4o
)-l%“/ﬁ:lgbL\j‘_ébL\BV‘]% b s b l%lﬁi)‘éﬁm'ﬂ—k(‘wg{

HEF - FTAHEST FTFAEPS Eﬁ)fr’r‘ HFEF B FAR

BER)FYFL FAREE R DI TR T hF] S

A E L ATA R o

pteb o 5 FlSalphaticdl & L AR D RATH
¥ 2

CEFR KA HEERTE 2P e 3 -
B RIS SRS R LT R LR

PR T R E TS ARl e ‘ﬂ%ﬁo
B B % s BT —F s AT R %
it T REHGEL B B RE T KRG RF RS R
FhiE BGEFL A - R o AR AR R OGIFRIECA o
AT For IR T R EHRTR G I R T el
R IRA A P RPN
Cr2 2 A AHA—4I s 2 2 RERTES
AR EFE X AFARET BHETLS A 4 F b T B o
@,uﬁéi¥%$ﬁﬁﬁﬁﬁm%$°Eﬁﬂi%*iﬁﬁﬂi’
BERFIE DR o
D~ F s enipi
m&@%%tﬁ@ﬁmmﬂ’mmai%ﬁiﬁﬁﬂﬁmbﬁ“°ﬂ
E g R e et gl Y o B e A A G TR
PAF TV E o
E~JFesaay
ié%%ﬁ%w{@@ﬁ*ﬂﬁ%ﬂ%ﬁa%&*@bﬁfﬁ%
(w %ﬁ/fi;\ﬁ‘ W L mf#é, , v]:‘l;}jg-\'ﬁ ARt A e | TrAFHFT 8
‘:"1”3];3:"5“:1 o

4
‘5&?

“FinTech® £ 2 A & » BAIATHEFLARY 8 £ 25

11

(Dﬂ%i“ﬂﬁﬂmm%$4iﬂé@g$é%
TAROBO® it #-ie 4p B 35 5 T3 2 (5 32

/

ol
y
m
m-m



BT A KR
uﬁig A A A

4 37 kenFf? kKRR (Back Testing) @ #
¥
;;m/i_‘j’\'Y E’\ ’ I}/\_‘?%ﬁ

= A

iﬁﬂ:g%ﬁ PRI B < ﬁfj"b»?"}’

FHESLPORFTRS BFLI G

Epi“@”?%ﬁ%ﬁﬁﬁpﬁ“ EOR-2 —}%Fgﬁxié\”\‘abﬁ% Jﬁ

(DXL : 5° ATAROBOS B« B it ? WA 438 F¢ 307 UL Fhd £
Wod P RRZENT A EFFEM O p2ZE ¢ RRESFEYDE

EL LR SRR L PTG RDLAE L

/
!

b

‘z;_/: N P ﬁ, %‘ff’ﬁ]é? /ﬂ F /ﬁl_ n L"f’!;
AR FTMILOE R ﬂ5W&%ﬁ%%i“§ B AR A BT LEES

—E o

S AR LGB R E LR TRL o NE BN AT T FTIRE AT
%ﬁaﬁggﬁéﬁ,j@ﬁ%@%E#§$iﬂ%%ﬁﬁU#W%?£¢’
RS SRR FRE YA T R R c WERTEE LB P
%’?mﬁﬁﬁéﬁﬁm@m£$5%°
(+-) ARAEFEZHFTABHIEAAT
ARELREAA L LRPTFNA ER 2o BANE T A
BREABE R BRASIGLT I AR F 0 G PFEAE JFR A LA
%?ﬁﬁﬁﬁﬁﬂm@ﬂﬂ%,ié%%ﬁﬁﬁﬁ%ﬁﬁ%ﬂﬁggﬁ%%ﬂ
Ly e RED FET ﬁf%m?#@&%’%%?# b'G O o FREER
BHZRE TR > AV AHAR L2 FPE I ERSTREL AL
TSR T AN T AR T AR ERE y%@AﬂqJﬁ;a R+ 35
T ~ERE T FIERFTR G o FERRREAB Y RE S BATED FR T
FOE T A o
(=) #Emdn
AEEGEF AL > p Y EARIBECT 24P AcF 4 F B o
AEEZ ARG FEE > pP FARIIIEL? 19 Baesl & o
Lz He
FRAXFHE LML B ERAT FH LA L A EH 8 By
/%o
(AE)ﬁ%ﬁﬁ
NS WS R E SRS S SLESL - N A T Sl R B 1
FovBIgRd RO o RFAY AR L L AR T EE =
VR £k AR FRE 2R R RA A R FRins
TREE TR A N Y MR 2R EE o A EFLEH A
Ao ey A ﬁ%xd B4 -
FRFEE 2 T AT
FEP) > E-FERP BRI RE 2 F A

>



v
ETIRS
She
4
=
=K
- b
A
o

/\
DO
—
};L

|4

O
o flé- .“i\'v‘,'
B
¥
Ry
ﬁ
’1
(ﬂ
2
oty
-
e
i
=9
)
0
=
h
e
o
T
)

=

K3
W
Mo ey

(3) R A XM B RFBE 2 FaHLp 8o gULFRE 22 F
ABELRE  BESFREC2FERRIRETNFZFR -
ST LR E
3 rAAELWALFE RS L EBE 2 F FH LY Y g FL 4
FanERE FERHFARETA
4~ 2R L HALFRBFHEIFI AN AAEFT A AL FEE 22 Y
BEIF e 53 TREF TR BRI F AL oMLY BEEFE
WP AR PRR T RE G 20 F o
(L7 ) &mY pggp

I~pEEpLiszpw (
El*’.’sﬁxl"&}?f’fﬁig
T2 RTIHE -
2oz pAz (FFP) FERSPRLEEE TEST LY
g TEPMAERFT %ﬁ%%ﬁjﬁrﬂ?yﬁﬁi
—‘F‘f'f R TE S ECHOE {7 ER
s

FEED) oY EEAE Y EATE R R E R
TR R AR R EF 2 (8 RERATOERP

*‘—“‘\

‘ <
‘Aw
BN

(1) 32 %3 B2 FHE e 3 d Bt g o
(2) Aot FHpH e L akd

vER
o1 «Lﬁﬂ?a{g?;}rﬂ S ;@3« ’%%33 s gy
L

A
la
A
in)

o
(>
=
@

-

‘flof’“"ifii%’%%%gﬁff_’ Iﬁurb&%‘r B dp REY R o
XEAHE %*W;“ﬂfk AENA A ERTE R LR
R R E -8 A R A ¢ A
(L2) HBEARFTRETELIPIER 7 i ]‘\E‘ BEAGE T2 2 22 RSB Y P2 R
l\él‘ﬁ#'li;oé%%?ﬁ@ﬁ@ PEA SR A2 2 2
(DA2PBREXEE S 5- Y BASSAPRL 2L ST R > Bt~

3~

—\\

Wa
fe
N

s
W

BRTRET AL F PR
A‘E‘#A%—: ’;,H—:“;ﬂ\]-}:] —?‘Iz f% ’J“Z_)‘% ,%#\E' 5—]_}:]2\}/,4,\
FomoAT L SRS SR R R R

ERXE L

Nhud

P RAE R KRR R TRRLALT
LR L RIS A B wma%ﬁﬁﬁﬁﬁﬂ%ﬁiayﬁﬁ
CETERE G A ERACVHA BT H B8 B F R
MALBYI B S L ASEL B A L (A FISE]? 23
Bg,,, 9+) /\#’pééﬁi/\ﬂé},i’,)"@i;tf;—;;;:‘ifl;gl\guﬁgél\i



R P L BN ERSE 7T FHEP DL 2ZHEP 2 o
BrZ o a2 A u s B ARREARELT DR 20 E
CHRREA L AR Y B R A A LEP YR R

P2 ARMER Y 2o SRER A A (F

ETS
]
T
(w
hrl
>
!
N
S

Ch A2 Agl BESSREPRL > & RREE BT EL A7
ﬂ B

o

«
™
ay
T
T o
W
s

LR LB ¥ A A Ay L

%?%ﬁﬁg%u%ﬁﬂuﬁgéﬁuﬁﬁ%%mﬁwVﬁ@dﬁ
‘ p afaﬁ%ﬁ$¢'+’Tﬁﬁ

5’§§i@‘i’%iﬁﬂﬁﬁﬁiﬁﬁﬁ’@%ﬁ
TR A A FRAEAEE Tt L R AST
FEBEAFAG S TR E BT TR L L2 B iR
R EREigs S

:\:7"/:: 'F%Hisﬂ\ _+H%{}T5isﬂ\
FOALURAE R RAREER T P B F
,}ﬂfé?%?‘;ﬁﬂg.ﬁ//ﬂ\ivlio]\!?_V%g\.,&&xﬂklpgf( (""

WO8&E 117 23p wrag * ) v X ffer w2 2 X BF > i 4o dk 072 T

PRI AN e A2 WA D LAFENER U PP TN IE A NG

B Hiw ?;‘gps L2 Mo

(RS SRR o R RS S A S S

:g_,— \3‘,;;;});-%& ,s//,,\‘_g_paq [E NI e ,s//,,\‘.g_pav £

WHEMP R E AP ER 2 2 P REPTE ERE
PRANABFELE AT X BHY AL L HpRE

ﬁap£$ﬂ4o%%?ﬁ@%;iP’%?ﬁﬂgéﬁ&’ﬁ

=
I

%éﬁiﬁﬁi % w .%°
N o 7 B

ﬁz BRrrine b E BEEHFENY FLR



CRERE
(DLW A2 PRE LA #5528 L TH -
<@ﬁﬁwﬁ@ﬂf?ﬁ%°
B)EMHEP T & iR S 2he (768 o
(6)%#’:¢¥,p% BRI R
(DRFHEE SR 2PWE > LETES & RS EREIRBL D o
(2= ) FwR4p
RAEPFLLP A £E L WERRACIBEN G RT S L3R
PRHLEZ A LR ER DT w2k

dF

)
Al
1\3

-

i

~

fHB YT e

(_L,\)‘E\;a?fw
AAEFERY (FEFALFEAING) AF A IRGIALFLFE
fﬁi?ﬁ@%*ﬁ@%;A’vHﬁQﬂQW1@9#@@?%3ﬁﬂ§°ié§%?
FHREIMOBEP T 2ZRT F R ?ﬁ?»j\gﬁ?é_oﬁ\ﬁ}ﬁmﬁ‘ﬁ?ﬁ*
é?’&ﬁmﬁ<¥&ﬁ4mm1ﬂ%cJﬁ%1%iﬁﬂo

(F4)F vk
FEFENT IR AL FRI 2 Fr R RIE TP AAES LRI
,ip)il%ulﬁ;f\?“ Fwg ity .

(= H)EMLE 2 2 L
EROPUERAEEDPRFTHEE BFREL T PH AR EF BT A
RFERLE X FA BRI 2T EEERAAZE TR Y

G AAEAB-BRAR (FF-F) F (FEERFLERLT YR
ﬁ>’@ia%wﬁﬁ74@f—<OW>7%w HEERGER R
ﬂk%,g%w TEARET A %w“?ﬁBAﬁiﬂr‘J’zﬁi
AE o e BT r o RIFIIFE - AEATHEETR G ER ST
ﬂo

2o TRB-BPAP ) By THRE v LA A E R g0
B LA ﬁ%‘?"lj“;mﬁgf#’k—"}\’ijgﬁpﬁk‘é r“‘EBJiBﬁF’
P P ER(EESPDFE -
BHlp t 1 F A108&27 11p ¥ &L £10,0008 > *108%27 15p
R Pl AR SR Y P AT R w P ART BPER o ML
BRSO wF B 110,000 H @k E owE @0, 1%, 2 FFF o

(Z+-DAEFEP 2T

#Fl“‘ FEAREEFHELLEP oxEﬂ\é$;},\FLLﬁ‘<i,aF;§1%m—KLM’;]] a g

PFETERAE F2HFELE P FEOED KD B S R AP o3

- Wbl g op W - ?%%é$a “iéiéﬁﬁ é%ﬁiﬁ&

2L (Z)ZRFe P AAES 2 PAERS B SRR EER

1277 510 p(F)m >/ gmEm o P et \»;g'f— T B2 A BT AT AR

1

\ﬂ'.

_E

“’\
+



WAL E R KD et i LI RET AR R SRR
PSR SR RRDP-FNERIIREL c AR LS K E B

L b b d - b2 A BT AT
=

Ry 2REELBYED £
ARERFTHEZAAEETAGEZT A2 L (F)L W T

g DK E L
ERP 2 FPRRAREETANES 2P 22 3 35 T(1LT5%) 2 ¥ o
Fp AP E > dp A s I pAE I bHe o AR LR 2 pA

B B2 15 e REEOE e iR - ERTLFARTA N JLF R
WE S RHLE CBHLEE SR E LR ET AL AR EET AR BT A
R LIk PN 4. 1) -

(= +2)m
AEFE W2 FMOGRAREETAYEF 27 4 2 F 27 (0. 26%)2 v+
Fod QEaFED RPPE AR EF 2 pAFHY L Ko

(= +w)FEBH
o (AAELZREFAE)

(= +I)ELF mffesE
AREZRERINECARET A PR T AL

(= + )& & 5%+ 45 #%(Benchmark)
A &Ytk B R3004p %
" F3004n B E A BRI S AT ARG T0%ES B 0 ¥ SERIRG A 4L
cfLi B RRT AR ARAEIRRTER ZY EAR 4B

BAEAME EF AN R ESE B BEARZ A AR AERL S

ARHTHRD A EEE AR R R0 8 S - TPME - VAL AN
TS 2 - SHRAFTORTRLRARY AE S L M? RRLD o d 2t p
#-dp e E Ty Y BB K ’wﬁﬁ&ﬂr%ﬁ%mﬁ&Jmaﬁa@uﬁ
ARehh BiEE 0 B £ TS AR & AR

>
IS
koo

- )z \,i’:&l:}{,_.;;:}}i

= G RBESEFT LN FEBSRTOEAEFEMAE CBIRFT L
FEFRRA: B eI R IR T > S EF 630108240 23p £ F 3 "
10803116885 4%/ » & FARB P FHEX 2 F L L TR AL - 4
HEXZHRFT AL PORBEIRFTEF AN ZA A FHERMEL ¥ X 27 €2

S
et
\‘-H>

(Nej



S
%ﬁiﬁéﬁxﬂ.aﬁé4<ﬁfﬁé
PP CFETNETE A2 PASREERIFTF

PR

A) B2 fEflERirc SR AT 2 A EFE
A orkmIl N PARR Y A g ¥

C A A Y BT R DI 2 PAz s R L RBEEZOGFFEA -

(Z)B &+ 2 P2 it st G

co
’

(AREZEXFF > dAEHFE)

R E A A GEBIELRG

KRG LT

.f‘:‘j‘.IE';)?’,ﬁ&i&Iﬁ,f’*ﬁ S NI O K ? gia‘ﬁf ¥ u%: *\?IEJ_
A2 AR EBRELFRIEREALE uffgg;dg‘ggyﬁﬁ Hgths AEEp e

HAEEA S AEACKBRANERFEZAFZEJNE o BB SR EAAXZ R
A EEREE QR A AN BAR > SO Y L 2 &R N E

Ao fk-oFiE B P R AEAERS B LARERNYT RAT

NARELFTAE SR RBAIALJFIRYFE

(il g*m““%‘éié‘iﬁﬁéziﬂ,mcéaﬁi%$

2 FpE o~ R W ACER 3 AR I =

q?‘_«:_;\:xﬂf’"f*“d\%$ FTAZPEE o F T TR G2 “ﬁf?ﬁ ¥

_ﬁ%:{”}’Z/fg;f»‘iliﬁﬁ:&}i:@_ofg_‘i—ﬁé f"/ﬂ'gj‘z%f%é_”ﬁ&?ifé

T e e @R R F e B R A R s L3e g &
5 B4 o.gm;g_;}f’ﬁhrn AAETFAIMIEN L EAFLE AL RS

i

#* 5 & ix
WS EFL PR A ESPLEEFS A RENF  RUE
#*

F@25&%€??#@m Feh A EF AT AL RS PR R
W2t 2EF XD EHRAPAETAE - GEIP T JRA T £F €2
AR E gt RRSFTREN O BRI R FR 0 Rk R
Wik e R R 7 R

BRAPARL AEFEPREF CFEZOSFHEZ LR S EF 2R
ARECEE N

CRFEN AR ERLTRZp R AR A EE L pA= PP o
EORBAPELATAB LB PP BB RP I L IAECEF T2
R "é-*aﬁ @%J

SRR R AH BB R A HY Y A Y R 22 B

i

1\

ﬁvidﬁ*“% P TN AR b2 B2 RAPN S EPEFG O
WP EETERARL G SRRP 2L P Fi mnGZaEFHFE 0 Bd 8
WaF2AEFAaAR AR RPELERTE 2T
ERNFRERFERT aFRPE T otz BTARQFLIYDFEPR
L2Vt HeBR e £F €404 ¢

(1) ZRTEFULREIELT RN HIRTRTHRNZ AR GFHF

10



OREIEEIE SR WE TS TR
(3) ¢ L%
(4) Bwar o

w>wbﬁ% FRETQEGBI CBRRPEIN 5 F -
(6) B X FAEEFE-FE2BIE7A -

9\“m45m%%1%%ia§ﬂw&?4r§,@%ga
TRARS S RES TSNS > G AT iy 2
RAAETRZESKT BB EY FARE AAER
PHER G RBF AL L o

FARE AR ERT
AT HERE #
FOrams s BEs

10~5B27F* AA LRI EIPMFSFLE  BPEAAMZL 2 2F 20

I Gmapa g ims a8 w2 51 KM s
F

LFRA L AR ABEEA L LB
P ARNE L AN 7 S o R I &
A 3’2‘ ° m:m R ++¢« r-‘]——: 2=

13~ ",T: fizé—i)ﬁﬁfﬁ-?ﬁk
= .

4~ 5@ 22 Rp A
15 ~ l‘“"/___;\ & }I"%fz: f o

16~ AA &2 FHAL hxEdxed fhr 8580
7 N

17 m @ Fjade s ¥ B % Hefh SR F7 24
'35":‘2\5%‘;7?}—%( C fsTrisd BU AT Ee T ERSd
;Q?ﬁﬁﬁ&ﬁ@%xgﬁ,$?gﬁﬁiﬂ
HERERTEET LR

18 ~ & %8 4 FljRac ~ B ¥
S i

[ wdn
Ho= o oy

i
FOE B W
B e e
(w,
5
a ﬂ ﬁi % .‘_ﬂ

o
[Eie

%%’éﬁé—l%i—iﬂii/\/\&%frﬂ' PEA o
20 FlE A BEmgE s e R - AR CORIFE > XE

4
%a%ﬁi%\ﬁgg%ﬂ%?iiiiﬁﬂiﬁ
.
i

A g TR P ke ERLd §
A'\F{AE& —@%i’(ﬂ\é$”‘1‘k#§'j f@;’ﬂ é_g_

B2 R g2

T iﬁﬁi%ﬁ@ﬁﬁw,j@4%%€ =

PR LR B S

fhE s REES A RS LG

ARy )fﬁ?'l‘ I o 1
= %*E$%ﬁ”Wﬁ{N

JORE
2L E G K



PRFFEAEIT ORLEFERAL  HEALBZER o

2~ AP RN AALOBRM L I hG

(1) AR &2 FHE B UATERZ L3R EL2H % oF ¢ 2 § v
T%i:%i'ﬁﬁ”;fhx/‘”‘ré F’g—i\‘%‘?’ FEH 22 l%%ﬂ’ipio

(2) *A &L FARZRI T2 WREa - 2 LI FRE AR
BH 2 ey oo

C)%ﬁ%%%ﬁi%ﬁ

2~

o

CAEFEFPHAVEERG R ER AT L LT AR L2 B S R RS
Ffeid AR g X FAY PRI RIEC I FARGEI AL ALALELT A B2
LA &R B
AEFEPBHEBEES LT G224
PR FFMELS AT 2R $?§ R RE - EY
IR R R FHLAAEZE S g SR AR EL T A R AE
RTINS AEEIAE CHREA VR R SR BARERS A
o BRI A A ‘ﬁi%‘@ﬁiﬁﬁ%ii%ﬁ’?ﬁgé@iﬁ’ﬁ
EREWHELD S LR LA EL 0 f - FE o AR P PETIRL
FRARNOL RIFLIH AL ELTALY AL FFPHERFAA
IR E -
%?#ﬁ@m+ﬂﬂ‘7@7% Rkl rhE2 FA TEAREZT A
SHEIVN e FZAEFE o Lk s RE Dl SR
FAZQNY ARG M2 4 #E,L\)f]:‘% I 7 G A EL:}'%—E‘.
- TEFEFE é$@?%ﬁ SMEL A AT GRTA A
\é’f**é$ Mﬁ??ﬁ%’vﬁw+ﬂﬂ 2 & s
H {5 & & 2 {584 o
CAEFEREFLACRAG ERBES AR SR L REBE 2 EE N T 4
N ﬁ]?}éﬁ%j};‘_ﬁar‘;xaf—r]}{] };ﬂ}\‘; r% Qi g ,,/.F,'_.? ﬂ\%é{%%i*’?ﬁlﬂi
FACEFREZTATHZES A2 FEFRHEHRII2RE B2 E
E~EREApT 0 BTAIREL L
(1) A2 FFPEHRt £ FiPEs e RELR2P R
(2) AEFEFWBHHR P2 Rg B2 Eiz ﬁf’ﬂaaéj AR
REARTH  BEREFE-
(3) M £32 g $HwFfdc - BALH R Td A 2 Y FF AR LR
ﬂ#é*’Aﬁ%?%ﬁ%*Fiﬁ%iﬂﬂi?%%%ﬁ°@”i?

Y\Rl

%“L%t%@éWFm
(w
™
ﬁ

=
& (W
[4

s
> \\a jﬁ £ o=,
\\a
—=\

B
- R
e

o

5° éﬁiﬁﬁﬁwfﬁﬁ]%a%@hiﬁﬁiiﬂ’%iﬁwﬂﬁﬁﬁgﬁﬁ

12



D
’

(@]
’

10 ~

RILH R E TR BHRR R R L AR AR B LR
AP P-F o weFa RFLTIAAE2FTAR Aéﬁﬁ%ﬁ@ RO
CRRME N R =S AR
Ztk4?15'-"g%§§’f#wwf§f‘r7k*”,ﬁ7%zl»’saﬁp’i‘é‘_‘ﬁ\%"lﬁv%i%“?‘%ﬂwi’g%"fﬁv%
FE VL EEOG CRFTARSE RAAMES LT BN AER
BACEBE AS s - MU RPN AT A R A A e
FEFTREBES p 2 T RAZERHT AL TP BT SR LB
LH é$@?%ﬁ1éP@ ﬁ’@éﬁ%?%ﬁ@ﬁﬁié
AEFERHEFREIEITRF2ERZ2 H 67 2% *éﬁa o7
ML Z R L ERERSEY B R ER w%?iéﬁﬁﬂ FHES
BISAMBF ST BEAZTNL A FHE YD AR FE ] #
REREPHEERTIIRRT RS ARELFTA
(1) mEm2P47m 5T oF5
A~BFARTFTLRFTEEDF -
B I HELAAMPE S P T L R AE S AN L HHEf £ -
Co¥rRERERgs @ Tpd 2A & #2357 -
D-%dxFZ A5 v HEXFE #FLETHE -
(2) #wiRFEE(QELE - FEAAEM > REFAUL FRE X FH 04 RS
L3 ?i»n%ﬁﬁ~é&ﬂ%@@1%éo
(3) iz FIR s AR ELFT A -
hEwg %ﬁ%ﬁﬁﬁﬁﬁfﬁfﬁa YRR EAPM LN R
a-F%Agﬁﬁ#?§%§°éﬁ%?%ﬁ@ﬁ4ﬁ&f  *

)

F_&

w

Tl
N
>P\-

2 P

I EP L2 REFTAR G mA (F%RE ?ﬁmﬁwﬂ 17 3 AR £
£ﬁ%wwﬁ%wm%iﬁﬁﬂ25:*49&¢ FPAERIZYED L
ZWEFARLGTP mi ~ 8T FHRPIE L Z Fiﬂifﬁl’a?ﬁﬁr%ﬂg Ak oo TN T
BYEpp iﬁﬁgzﬁ;ég;;aﬂmiéﬁﬁﬁi~?éﬁ%$%é

EGFAMGLZ A0 24 ERT2MEL AR EFTBELP S

BoEL Lp Rl PEXEHELT EH G
REFFPHRESE T g EF AR AN MEL2EH B
AP EE A A RkAR AT ME L A R 2

BEZ R BTe g ¢ THERESE o BAFH
LA DA g o B e R B R W R
RO AETFE PR /TEGIE O F SR 2 el oo

I~5m 2P AR d 8L RFPTARE2FTAR A RF PR 44
w HiE T o

13



L ARG RIAAEL G TR M
X3 éﬁﬁﬁwﬁ WET g
SPRAERAPEEAFLELF A 2Ed > RAR LML 2T EF

R A AT BERS L

13~ 2 F ¢ TAEREWHIEIZAERF AL FERER/TLHE > 977
AEES Y ER

VAN 4380 SHONESSS £ 8 VR EE L L R R
TR I ERHARLZFTHEALE AU R EERG M FHRES B Lo
HEF R4 G0 CEBRARZHR %R > 73 @B Ta
B2 AT HREIF I 2L ERSBBES 6 4 o

15~ AR 232 ALRFPRREGE D2 457 - AR LT A2 p Az

@?%Bm,iwp$%$£ﬁﬁ EQMEQAO&F@%%@ﬁE%ag

16 s hiFmits Rt AL FF PRI AL AL R OF T L

CRERT

(CIDARERFTL 42 PR
HAACREEPEZ T3 v - (MDEFE IR, 2 TF - (LRI KT S

-2 ERIHE 20
(Z)ER2PE AERFLARER AL GR A2 8L A2 0(F)F* ' &

T2 AT AR LG 2 L2 T

1~ A &35 F 2 - i
(DFEFAHF: 50 Qirmss FAMA2 RBEA L 1 F A4 1l iF
REEEFP CRFTLEED DM T L BALEE A ERT TS

55 e

(DIRF R SRR T A RS 2 S SRS HT 2 A
F2OREIRFTALE  HKFAGFUTRIE BHP BT ALE A X
BLAELE AREARE R

BFFRE AL ARBAEGEAIAZLFTATE »NAEE " L &
REFPEFLr - PRHPHRIIIFEFILEFTHEL AT A
FEP A RFALEFEALEEAMNBE BT HFFLEF MHLER

FE B %%?ﬁﬁ$ao
(DFEFH: 50 RNRFTRAEL S FHP BT d 2 2 0mEp o
2 RAEmMAZ P AR S(E)FE BT
SR -}

14



BR:CECFHMBARFL AL BRAGEHMERL

SR ARG RERERT g 102. 10~z 4
LR R IR 100.10~102. 09

\

]
PR A R TINR T 99. 03~100. 09
AR RERT P ENEE 96.11-99. 02
4*’}%‘333&5»‘:‘4“_/— rﬁﬁﬁ@ﬁ‘ R EB T 2 AR BRI T X RG22 4p
Mz 42T E* Ak &
brAbgm AP EA R L b2 LHE THRID LI BRLHE
(DA 5@ A pEFLF2 A8 04 o9 &Y RAFES LA S -
5 (DA 3 AERTARLIB2 2 L2 BRI % RTE RIS
rﬂﬁﬁjﬁﬁ+’2?@f:rﬂ¢%éwﬁﬂgj,%g%gﬁ%
FA-RKEAROE B2 AP L U JIE RS2 FEEE T AR
Rl R 2 4R 0 RAEBERFTARLE S EAEA YA P o

“}&

T\4

B.i#dL AL GEEAix &iﬂa~ As)i;ﬂir*“n FRAR TR AR F L BT
CARFRERE A LRE R W%%ﬁyféﬁﬁﬁga%@g
ﬁ‘ﬁ?%ﬁ%iﬂ\ﬂmwrﬂ% RS R UL
N RS LS N F—BmﬁF&AL*yﬁ
Al o

(@)
,T;;;

=

%4‘igﬁ&rﬁﬁﬁfmﬁt~ww%£’T$+@\vW%

AR L1 E BrR 2L R rm2 o
GJ§¢>5fiE#ﬁr JERFERBEHEHICERERZ B ER Y R
()L F@* A& AR TAEN = P RER TR IRIE > AP B RF
RER 2 P B ERER PRAE2 B ¥ 4
ALCPAL AP RFLRTHENRFTROP(ITHHEAPBEA) il b2
BIoP AR FAER 27 o A 3B 4RAE S 2 30 1052127 > »+106 67 B~ 7 % 4L TR
MEEFERR > D106 8 RSP N R FESEHJd - Hiasdpi
#ﬁiﬂmﬁ%4&miﬁﬁiﬁ‘ Rifted A FELAL S ERPHET

5% & 2HEFEMFintech4 3 Nt it F o A PR PUFHELIEF E 0P F
#»{fﬁﬁ@%ﬁ%ﬁmaRAﬁ«e TR AL FEERE R R
PR T WA T R S OEE G A o 2T s Mg eh s fidy 5 A R
HLFEPHEDEATRFTRRIFTA > PEEETFERT S R AR OT R FEADE
MERTAFIE - FAR7E PR XL ETZGHT 2R ER LR

i‘gﬁ’ﬁﬁéﬁiyﬂ%ﬁﬁﬁ%i’féﬁé§¢ﬁ559°
(I)AEE® 2 ']
1 ~5mEa ffg—

\1'

PR BRI EY ARE REF T AL

—

&5 RBEE
’—‘i .



(H#* @ ;,\Fz«‘lﬁ;;\?j;«r&.w AEH A PR E AR G REE o L
B &oagupbe P30 PARZ R EHFTRE FETE
3 BEE 0 A et

() FHEFWALD

oA

(D3 BHEREE G 2 h

(O FHER2Pp P g2 B AL LFRFEAE S 2L 4 )
TTEEF R RRSEST LIRS ARIMMPEE L gd Y2
PABAREIFAFATLFT R S D AR gAYl L8k
7 ot il

()7 FHEFNERLIP A LGP F 1T M Gz 27 F F2HS

(D ELEAFREFSFAEE RS- 387 586 fer L FBED - 7
BEr AL FTAF > AAE2XFRE

(HFH»E- 3R 2P RL(FRAKE) 532882 27 G (R
T & F ")"ﬁi*";}ﬁrg‘) VS F ‘Q;}ﬁ;/)?f? S HRARE S TR
éfﬁ%ﬁ(zﬁﬁﬁfﬁﬁé)iﬁﬁﬁ’iﬁ é?&pﬁf@L
'ﬁﬁaA,ibﬁAﬁ>:>ﬁw@nﬁwiiéﬁﬁaw; FALEZ 2 7 3%
= (41‘-"}1 /\}‘#ﬂ/\ f8) 978 70 = 2\51?5 i‘g%’ﬁf\'ﬁ/)f L oo bR LE

(w

‘ﬁ
H
TN
o
|
(F‘}
o
b
C

ke

NSEREREEE EPOEART 2 ;;’#;J:iﬁw
(DPFEFHE- I3 & P HFoTRE (7 RENE) Rp( B )RS VARG R
‘%?@ﬁ£$?fﬁ%%ﬁi&?ﬁﬁ’1@£@§25é%ﬁ&@@
P AL TR RIVAEPFTNE- NS FREL (R

£) ~E(L)EFESVREEE - 3REHEE FEEETAT L

R
P EAREZ D L F AR AR AL EREERE R REREY
%

)

WEBEL R RFEERT P (Netting ) » M E B E@HFT 200 5
T
(mﬁxA%z SEEFREFST R LRI P FAREZ ST TF T RE
LA F' N ] k2t
ﬂD%A%ﬁ_Lﬁg&”%?“fﬁ%%iﬁﬁw7%”@574&ﬁﬁﬁ&ﬂ
A 2Z_-

(12)Em2 P2 4 Ak HF - S RHRE 2 Bl 2 BB
KA Rz F A2

(I3 FH-A L EHFF 27 RHERIEIBA LR EFARTELA LT AN
ErLleiEz Lo ik *ﬁ»iﬁ’ﬁpﬁ”l;

(14)?%}»"\%«3&1@1}»"— YARELZRED  FERFTH I LT -FEpEF

AR EFALL L 2D R e FER

16



(IDERFHREXZEBELREF P IREAAEETAGEZ 7 A2 =
*?%p*ﬂ%;?ix%%%axiﬁiygaﬁéﬁ‘ﬁaa
2 % 2. F % A|ETF (Exchange TradedFund ) ~ 7 & ETF ~ 4% 4% 4] ETF 2
ww’%@ﬁ@%éféﬁg¢m7pb%i;
(IO#FF»wiE- As2 R FRI R 2 TRERKRFTARALEF XY
k“&\pbfi;%@ﬁii%%ﬁ&g%&—é$%¥ Ei% ,
FPERERBET AL F LI RE 8z A
(D430 - @5 PR L RE &9 2 FREABEFERT § REREW2
Azt RRAESE AR BREGTERF 0 A B
(IOPFFHAFI TR LT ELE2 Ao 2 FBEET
(AP FEFS DL AR ETHEOREFFOORLELE
QOFEFE- 225 7~ BHEs %
WWAREEFTAPEZ R AL o BRFWAER @ﬁﬁ’ﬂg&%;
QDEFEFTE-RKENFFRE 2 ERFE (FREEERFX) 2
FREAAEEFTANE ﬁQLA;a?”ﬁ—ﬁfT
£

>‘I

(\x,

(g 5) 2 0EH 3 FAREIRGTH G4
ﬁgiA;ﬁ?*E—ﬁﬁ—%ﬁtWﬁ$W %ﬁ’iéﬁ@ﬁﬁ
73z (4e3 A 35;}?,/7}45{; B (3 200 2 $]§¢F BAFZF AL o

Fg:’f"’ﬁfiﬁﬁﬁfﬁ’ﬁf,@;?ﬁ ? g* A ISR e - #;3—_3:&_ 75

&l P X

f
QOEFHE-SE2FEPANAREAN FEF F2 N AR ESTH FLA
HABERFE LR TREAREETAYELF AL 22 1

[

R EZRE fﬁﬁl‘ﬂl‘% NARB N TE TR 4 ﬁﬁ w t,Lq ;3 K kg S A\L
-+ 3

QDI FHE- S PRSP AP D2 PF AL X F RSN TAAAB L2
o3 @A L AR ch2 P (o} AEHASE) B P
LA EREATAAREL AL TALL A TREAREET A
BT AL BELES S TR RS S HEY §PASRT
Z2_= % ,

CEE S T L& E N
QOPF - AR 72 % & : =
REPHAFEPARD PP FLRFRES AT AAARES
FERARBARAEEZFTARELT AL S o LR A

FPEEPEMASRT LR * FEPF L - LR B F
(2D)ER2FERFHES T ARHAES 2 PP~ L3P S FRD H
P E-PRELIFEISERTEEAEFEIRZS - - F 5 - FTETIT M



RFEWHZR (dog & S s X1 f
2L IBEABATACEE SRS
FEEPHRE - AR R A
@OPFiE- =P PEF FL I FALFT H
EREESZREN A PREAREET AR EZF A2
EDERFHE- L3 A BABATE TR PR FL I B AT A G
ey R
g

BDH TR (B)EE S %
iﬁﬁii;
BDOHF»4EEHE2Z (e P EREAEEET AN EL AL
BHIFE-FWRE2 88 2 F ; i
FTERLZREH P FAREA
BOLHFTE- BFUL 2 I
- MEIE2 MMBERFRE- B
A
T

“

S E LG T2
(35)* #

I E BT E AL 0 (D B2 42 B ) H AL EIT2 2N
E P RERNFEFAPILESRTRFAEI DL EEES ¥ QD
AR QB f ek d ¢ 2

il F®)I F (2~ 5 (
IEQEDEEFGDHEL F (3}

'4_1}.’?]2 »/{ J‘FLLo

5 (D4 %:(20)5:%:(24>%¢\ 5 (26) 2
2 M) 0 heF] G B2 4 O AP B AR R

A
SR
# b
Ao
g
1

18



‘4§t

Frals A B AR 75 AR RRLIE ;75

A 7 lxﬁlﬁiy .ri:i.:‘z,1%%2;@:!5’\!#1]0{23«;:;2;}5

HIRE R s AR ET AR > BHEL s AN b e 285 -
=

ETS
K

@
'3\\‘
N
)
)‘tm.
Rl
'3\\‘
o

?
iy
(\x.
@'
5
~m
W

&

N

RAFTIEE S FAWP o

(DL P s 4 ﬁ*&%%ﬁ??i%igﬁﬁéﬁﬂﬁﬁﬁﬁﬁﬂ’
TR R )’tig FRALE FAEFRLTGAITITE S ARAEREH
FREEXT G & fﬁ%%@ﬁ,’ﬂhﬁﬁTﬁo

GERXPIRABIRFTLFAENTF RAELREL 3% BAWTHRES
PFERFRAELFAZEAEFRAAE DB w252 R o

()2 P22 ff A MPLE AL BHEETA Bl 504 &% )4
PEERNARL EAEE A AR ESRTREALF T REZRE AL
o EBNEBAIE -

2~ TR

(1) RFMPEEF M P F2P L2 BT -

(2) HFIFRED A EFP %T#”T%ﬁ?ﬁ?% CRER IS W S o
IS LA SRR LRSS CTEL LS 3. 4

(3) HFHM A& LHRME 0 F 2 R LA R F R
FRY I IRAER eI T R ALHRAGDEP > LT A
A L Fdpimii 2 A AR g o
Brd a2 @ X BAp DA Ak Im A R AR 5 2 kg i 4

R o

CrEF AL EHR LA
D EFL#17 ~ FFAPFEE AR RERFT B A o
E~EFR4&845= o

N

W ard oo

2

r
~
T

(DHRZRENARLE2Z AR PR L g 2RBI0PPERALNALD 2F
A EIWE A FREEER

B#BALEREE L - IAE - FTHREFFIALF2ZEE ~AENA LD 2F
WA G LLEL R 2 RFIPHAREEHE B o

19



CERS
1\@9’:&‘!&1‘]1‘%5“

RRAIY > A AT Wﬂ&%jﬁﬁjﬁéﬁéﬂﬁig’ﬂfiﬁcl
/,_r‘]'%,z/;/}’jjg_zx"ag ’,ﬁﬁlf’rféz\i—ﬁz,-°“/f?km_tﬂf Tﬁ'—l 51;;2,_%
AL ARERI R LRI AR AR PR E G kg Ao

FEREPMRE
2~ TR
(DR# 230 F PRRIEREH 2P RA§R G wr LR T 2™
Wk b FE L RN P . B HE G T )
(2)g2 }151“}5@@][1\)*7_‘?'_}%'5]111% LA Ak
#

ARG X ERERT AL E A LGRS

-
AEFEFTRAE2ZRFEL ERFREFAEZ JILRAZ >
Y A

o (AAEZREAAER)
(COBRERFTRE FF o BB T
1~ 18P FEF(RDEAREFHLRD  F 2B [igh- ]
D ABETHREIFHERD > 2R [ ]
SCHETFTRUELMFEAIREE BT &R SR
ARAENUBFLCFEAIBRALEL L BT RS
A-FAXPFRFTERALE 2 ML KT EFEE 2 @G 2
(DED2F L ETEAM LT oeF » FFr AR ERF I L P02
FARRR G RES B P - ERRLADPERRERI MY &
2%k o RFREEFE THEIRT LI EIBEIRTOFALIER
iﬂ@ﬁ%ig@ﬁ_&iﬂJ£\W$?§~wﬂﬁa°
(2)Em 2 P @A fE® R b s R b 3T R RF e FEE R
LERHAB S EFEPAI I ZESMBF & REFREIR G o
SAERFTRNFFY O EIRTEEFRRRPEEAAENATRT AR
(A E)FHFa

B E(REA §RIZGLRANE =32
ri; v () AEFEMEFEIPRLE AR A
S CEETD NES X

\

\zﬁ ’:Q% ﬂ\ \F’!F FLF]B
AfE 2 RJT R ] 2

I EKFTh'eLIhG

\

A. m\n\h

AR LGSR FERA L2 E 2 YHEE REY IR FTEE B ei % T
*@1 °’ra‘}ilﬁiﬂ-/2’ﬂ’é’\}('fh’«q %ilﬂ % ”T;l ﬁJEf’&;%?ﬁ‘Z:? %*Egé-: /g‘l_—#/\? &.Kﬁ

(-)XREREY 2 b 'k

20



*%ﬁi%&?%ﬁ3wm4*ﬂﬂiﬁﬁi BT AR E AR > O ¥ :
FTRERALBARAEERTE A ARG ROBBPZA RS > AR ERTH LTS L
WORMERA TR AL GRS 2N RV BN R RER &
BT MBAET AR FROV LG AR EREY 2 b o

(CDA¥RF HBLR G
L ESERAR 1 E N ﬁmW\‘@’zé# FAGBREEI R RLAEF RPN

Z AFRBREDY BT R PEARAEZ LT

(Z)md b %
AAEPTFN A S T FIED BB c BES B AT BRC)ZKT
e v iy DA Bnttt o a AT BN EHT K2 b HBPEARS
ZEE A IR v R EZOHPEF RO P REL AR ER R
4T 2 s R o

(w)t g §2 X2 b'%
WAL AL FE P UATERF AR L2 ZTARE TG AR ERT 2 M
BT R A B BB A AL IER PN ETARE - 2
iéﬁﬁ%ﬁiﬂﬁ%‘hﬂ4%~ﬁ%ﬁ?% RATENHARE R EEEL S

SEFETARE 2 BLPMBFE S LEF PR ERETR G 27 £ TR %

4u*£%ﬁo*é¢aﬁw_wﬁﬂ;ﬁhm%@aﬁﬂ%gﬂ%$,ﬁﬁ%ﬁ&

R

~ym!

FATRR A AR AT e A R R SR PR
éi_ﬂ\;_t]g —Ff /EB f«?y&%?ﬁj%ﬁjik Moo pb 1 rﬂ;}',\’ﬁ\»k ptai%qﬁ Fohwea b4 ; ?'
%»ta% ]% £z 85 ;},\FA ;}fl;%:ﬁl,%;ﬁ:»;b% % ,%g_ ) L :%;}_12251 ﬁelf;ﬂ;f%:;ﬁ To ¥

AR TR EHIE U] BB L MR R E ST R A R R
TR oo A R RE|2 K f,‘ﬂ i;—é?é % B
PR ARG E R A
i i ’%iig?‘tbiﬁﬁﬁ&i&ﬁﬁ; o

(I)HRFH T2 dtio s SRR 2 b %

AT 2 i§%&%§4ﬁm‘ﬁg SRR B (RN R
\?Fifﬁéffﬁiﬁéﬂif—ll‘fvaq_m\& IFE S BT R HHE TS S T 2 TR

2R AERAFRDELE ORI ALETAPEZRAS c AR LIEHT R r?
AR HE ABE E O BRI T L RLD B ) PFEA L FRA 2LEART
VARG RAMGARE > T N AL ERFTESLR LY DA ERF A
PRI AR RBITED SRR TR B #’iﬁ'ﬂﬂﬁﬁﬂ ’ ﬁﬂ%’: # AR~ SRR
B2 b AR R BDODZFGFEBER T EERCRFFIRERE > F P HHS
FlApEt e BEFD Fiv R E > 0 P e *%:m?,ﬁ PR ;%ﬁ,?ﬁ; N FoE M
BN R FETRR o Pt RB R TG AR R R TR 0 8 TR ApiT

M-

s
34

21



44

ZM G FEREFFAZR LT AL AR R LB
z;hvham;j,\’ﬁ"r& }%‘1;},\? a1 E 2 ;ﬁ;ﬁm X2 B A

AT R HEH AL LT

b
=1
Pz
5
RS
=g

(F)F &2 b L2 53 ﬁ&ﬁ& ERES
I FREIIEL2E %G ARE2Z I HE P AF AL ILERE S
CESELEICE S WIS W SRS N RS el I RTE (AL
Fl RS RR R B AT R G A g
2~ AR EEREAAL > BEREBELL S
CORFTEHESIFHFLLS
B rAETARTRYESFS FARTEHESF S G F Ao
(M)EBRFTHRDEF LT Kb 2 b %
I~ F B b %
(DE 2z S MM b % 5308 %A 7 3 &5 hamm 3 or) 2
FORES PR B R GRS D Bk o A S BT
253 % BERFHFERELR R AL LD G g e

=
F
ke
peics
e
S
)
7=

B2 %
(Db drh oG EmE S R S A HH A E A R R

/!

l% AdZ IR S o

(DIFEFAE T2 b - 3EEF FPHIEZ T BRI S
%%ﬂ“' EARL o FY s FEEHFEZIFHETAEE TR RE A
ESER -

(@1%iﬁ%?ﬂ?%@i&%'%ﬁ%ﬁ@&\QE’&iﬁﬁﬁ“ﬁ?’
F2 AR B G TAR ) FEEEARFF A
P FA KT A AT R EFEREOEEAZVE S V%S RB B S B
RN W
2 REKE 2 b

Kimﬁﬂ%f&ﬁ 2 ek bR %ﬁxﬁzgu

_”ﬁ;l;?g’,‘z 7 ¥ £ & ﬁkﬁé LAl S-S N ‘ﬁ‘%fﬁfé}P Tﬁ&é‘.*ﬁ WE 2
L PP ReREFFaodagazFdri2h% -

4~ =Rg 7 E bk
S EA P F R S al AP E A B R 2 R
FEROPLGRGIEL- B F L - KL .
£

(@]
N
o
E
>
&
i
ahe
(w

22



A EREEFIEG I ER - RERGIIEF > VRAFHAEIRES -
g g 2 GG ¢ Fh- BARGELFE A ETFH ST
FoApH RS FP AL ERNFELRTRFFREFLAE  #FLT L2
Bt e

6" REIHESPF LR
RV RS PR RFLSRRERR S LA PR ISR R~ B ILR R

*'“&%P’ﬁ?ﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁ 2 TN A S
GRS AT A W
{“A\q%imﬁﬁﬁiﬁﬁﬁ%’miﬁﬁﬁ%“ B2 - fE 0 BT IR
a7 ARG ERERCLD G -
S‘ﬁﬁﬁ,ﬂéﬁ b % (ETF)
AAETRTOREOLEAA L TR R A A S B ATHRE § 0 R
o N ERRESRPOA L EHC RS > R gl RBEA
AeEi o

-3
ra

“._l
&
B

I-HFXERBFAFTARAAE S 2 S

(Dindedih g @ BApR EFARNEXZFIMPERER > K FUERFRE
A2 IR EAFANCELHBEIL T o

D#E»FHZh'G  HROVEFRPTEBESARERENITERLI TR %X R
Far A Aoz 20 pm @ el o F 1k X A MpE > R G A e L
SUER -2 2 B SUE R N

(DEGh & BB FAFHFA AR SETEY EFRMENIF L g2 L HXE
HENTLIRENE c RERAZEY BERGEMAZRE > AL
o v EirREeriE SR A L0 o

(DEFMAE? R'G T HEF L FAL FE- TR A4 e 2HE- FA
BELIFTARAIE - WEEMARARREY "H-FTA20%h'aH*3
BRRELBXFHL2ZRENE AEFOFREMTEEEIZHL D% R
f%.rg‘-,vc o

O F Rz ' EFPHUREFRHFLERY EXIIFAEE X FES
&%gﬂﬂ$Tﬁﬁjﬂ‘J%aT%o

CHFAEBATAR ?%iﬁ%ﬁ?é&@ﬁii&%

(D73 b 1 713 AT
ﬁzﬁé%%&% 5 78 s 4
i3 H B RN 2
m ,‘7?1%%;_3.

(b bl d N A BARTREALEFREAIRATAGEE F RS

23



11~

12 ~

13~ %

14~

BHRAG L B HFIRREHES L FFF B REIRE AR VR AL A
pERREGE NI N U W

DT EHLG L EREL B ERFTAVIERZRENE T EL A
HEOREDF AR AZREGE TG AR RS R RIERZIRE
mEAARL KT A K e B Ah G

D5 RERr's d W EZREREDEAFTA A EEJILRELD S8 AAH 7

PHFRETRE SR FTRDOLEREER > 7P FRER G -

BHOLE 2L bR

BARRLT R LRI P TAER) R EFRFRESFEY

Fla 4 2T E FE 2] o b BIRL L BRI B RA B R

$’m%w%ﬁﬁo

ETF ~ 7 &3|ETF 2 22 A1ETF 2 #4% k'
ETF % #L;%_%i 2R THM S 2 G BEE o T B HOR S AT TR iy B
B BAR g BT R 4R n% LA H WP R o RTF2 a4 - 3 %L

ZARFLE  F UL LR PR *fimw ﬁﬂiwrﬁﬁéﬁﬁ(%iﬁ
BBRAERRE)NZHED iﬁ‘&m%“ A& GEPRR SR LFER S Ry
FETF % 5 %z dp ez &R p & E* 9rcg 2 Jpie P F » IR § dp R o e
ETF ; @ 4f 4% AETFR B~ 7 e e 5 vk had D pA 147 4% & e % o

ETF e A % Lﬁ_g EFH TG R L T Bec®a ¥ 0 & HETFHE T E -
RiH B2 RE 8 FEFH - FEHRATE S ®F 50 SRS EREL 'S
o ZF AR ET 6L PR - FHAETFER TR G P SRE AL AR R
REh'e 2P EAGL G ~FTEPR G %FAETF BEHRFTR G d 3037
FIETF ey o il F vt 1% 5 ETF M > Tt 03 - TR AR FURE R G > 12 B

fI Y uﬁ\ﬁp’?m”ﬂ—‘l m_ﬁ@}kl‘éﬁb’%;}ﬁ‘&,‘_l%& ;oM f ?%—% ]E’I‘FﬁE 7 ﬁﬁl—l—#ﬂﬁ'{m
FARE L PFRR A AR & R Jf'?#zl'fﬁg'rmi% B
cIERE DI B R AT LD - R S

ff Rk LRI 2k 0 R B § Fp E - %#E%ﬁ*%ﬁi$fﬁ
Beo VAR AETF 2 5 E HGFL£ 2 b % 0 3 BigFL ( Tracking Error)
AAEvHFERErFLR 2R FAEIRNERFHELIRIPREA
A RHFAHTAEPEIRG e BT P EAERITEERER ST
1—/‘=12&PE_7 >

BREL - ERE mﬁﬁ’ﬁﬁéi*ﬁﬁﬂﬂﬁﬁ@uﬁﬁgﬁﬂﬁﬁﬁ
FEoREFEERE > RGEGFERE I PR GT e REFT AR S
By F P HDOFE & DA ?*%ﬁ* ahEL BN 2R G o

ML (B) BESRRBEEZ LR

\\\?{r \\?{r

24



4@%?%&3%% ﬂ%?% £
= 3 h 7N rﬁfﬂfﬁm’ ;}-3—]% °

B gL apped doken
HULT G Bt
LR AT N ke
(L EFHESF ;}grﬁgvr;,x‘_%i o p

ERAPEEY AL KFHIF U AEL AR PR RES ks
”%‘mﬁ% ﬂ%mﬁﬁiﬁﬁﬁ%m%az¥ow*%ﬁ$ggr”#a?“”
FTEETRIATRFALAITRAIMP S RAALFA, 2 H 6 £F 24

Ao | 'Ex:éf—!F PP EE AR ERENCAMATRE 2 B G5 @it ™7 i
SRR LA
~ﬁ?$§i¥1&%

(DEFR'E AR INPPp2HEROGTRBEPAPFIFAFZRE - RS APH
BEBBIIFRFE S FIL AP @GR VR AL R IFZEGR
Kﬁ °

(DUEHGFLh "G " JI* B P AT EELS FPIFHFEAAERP IV
MR B GG WERIT TP RS AAETAY B o

BFHEELEHDL 'R FEF AL ERSERPF > 35282 B LT L)
ERALEe RRFEEL NG A DR G -
CKFERELI RS
(DI R¥Eh ‘s EHRERI I RDERESPFH %ﬁi¥°
%iEH

©PF: el Be¥S oE -3 20 WS IS 58 oF X sE BEiEAL R0
i o

(I p bk EREG € FHETIY p TP chigEn T 0 Fla 42 @
B3y g kend|dop b g o

(DEDGFIFHERG - FREFRELRL G I RS R0 - &a 3
ﬂ“%f4“¢7‘k’%&%ﬂﬁﬁw‘wbb%pw"éi;QﬁﬁégQ

PRAZALED 2 RETVRZDG
A
j

(L) 24 Has & E 1}; HE2ZAPM R R
ﬂoﬁﬁgzm;m%hf 2F FEE NG G RS

—) YUk B NIRRT T AR RZAPM b
R B R
AEL R FELLE I I ARG RATH  RE R MY A R R
EFREEEFEBRILFHOEFIERZENFEAAGTITRG  wARAEF
K- TRE DRI E FTRER 2R -
2 2B FERLHIR G

BT EEEART § o AR AL R FRAL Y RTAU - wig F o

25



RG] - FHFPHAXEYZF > BREANAEEEE BT 2 FEL YRR
FTABEEF RES SN .

e bRk

KB R ERE LT AFTERT %
Wik Bk BE E FRELEFHRRISE A
g X ERATREIBEL -
FApH2AER R

B EEZFALNAD  SEFASIEIRTEEI LR 7 ol
BEFICFE M AT > RFE R T AR HOR L 0 A

3CTE YT P B T RIR T h o d WA LR AR Y ED

“*éWﬁBﬁ%ﬁ’iw%mT’&

2

3
K= . .
ﬂb; 4 1

p
¥
PHEEBEE AL FRLEFERE ] P AR LV R ARER
ﬁﬁ%$ﬂﬂ?@ﬁ;% g
FEHRDE TR %
B A R RE L H FIEAR Bl A Rt B 2 RE
PR PORR FEARE HA AT r o FIE AR ERTEEARET A AL
LSRR S A S Pk & R _E_K %
TS S Rk BRI U A ek Ok
R
R RED § 8B AR THRT LT S0 WL M A 5 - 5o
FHET - RO B 2P hfE st F 3 @GS PR REDI0% 0 2 41
BARFTHRT - L P 20 KA bR e ? FALE D PR ke
30%c AR £ FBEBUEE FEERETLZENFRE L] 0 doF 4 ATHER
TG P ARA TR EIES L TRER T A SRR 5
e AR TN AR AL RTRGART AT L LINT RN T L

[~

Ao -2 2y ¥p

!

o

'
it} 34
g
it
L
=y
o

F
BAE R AU R L S T A BART R R T2
:in’i;’iﬁ(%?"g;ié%fr 72890 pF > TR FHE ”E’fgrl—t’ﬁi%’?i‘g B g %ﬂ,ﬁ PeTE 1
7k B E /#/ﬁii‘}t -?-]‘/’E" fg % 418" 7 .,d’—q/ o
LE¥HEIR %

B < PEtp e et RN & IR 2 b &
PFARGTR  AAEBEREL 2 FRUILPLFTHURPEF > T2 24 BHTF

26



l \

FRRH R LS Y RABRKTE REALDFRPRP > FARET L AER
PR ALS Y WA FF A 22 (0
WS AL FEE TR G
FAHELAETERIELIITPRATERTF A EFFENI LT
KR MRER G EEPRAGAE CRFEEL G DA 0§ R AR
GRFHEL R ARG 2 FREE  NELAZENHETF U
B2 REL T R R R

AEERE TRCREHR, > TR FNREFTE ARSI MRS > d A8
BEARPEFORE AT R L AT R B 2 ERER
A e a2 A& o Jigﬁlﬂ?&ﬁ?ﬂjwﬁﬁwﬁrh@ e
GHMAREFEERE S HMFTAT RN BRLYER R o

10~85 % 5 2 /02 2k %

Nhid
=

—
’

pﬁﬁﬁﬁﬁiwﬁﬁ@ﬁﬁiigﬁ’Mfiifﬁﬁiﬁﬁﬁig%i
EFIEE LR AP 2 H Wi R R (F R A NI T R A
2REEAIEGY CRFTRAEGIERE L LRFFTALABRENE)
ARAEHEF R TR FFERPARE FERBEHEEFE -
BT R %

il R

AREWBRIRFTARFEAER Y REA SV EEFFP FLADE »§ &
AR Tl AR AT R EFUHELHE TR £2T 0 o

WHRRE 2R
i¥f%§ﬁﬂﬁ%§’%@EWT?ﬁ%ﬁﬁ%ﬂ’&d¥%‘&fQ\@Qq-k%ﬁﬁ
Pl L A HRD L ISR HE AR A R F TR
TEA YA AR g RIRTR

RTED H2 bk

ATED FV R A Fe ARG AR R OR G WER SR FH 4 2
AR S SR R . S vu%ﬁé$%$p7“%w ERMEATEEAR
VMBI STRFRS TSV EADFRIFE ) A RSRER? T
AARFTH FE T L2 %*ﬁ%bﬁﬁﬁ+i&ﬁ%mﬂ?ﬁ%%ﬁ%

Rl RERFRORZGFT LS N LA ERYF FRT L LHE
FAMAL R L MR BFEAAEEE AT YR ELBHER -
AEmFEE 2l 2 hg
é%%ﬁm%ﬁg’u%%&ﬁ4%§*$’iﬁﬁ?ﬁ%*%% SR
304 PRILAT 4 A T (SWAP) & 4 R 11 (CCS) @ 2 3 7 it Tt 4e 11 4
&k o

27



T E AR
ARAEZRFERINEAARAETA O ALY FARR -
S Y LR

(=) ¢ PAe R ~ B L2 & pE

|2 FA A AL FREr RELY B2 O EFIRELAEP 2 2R
LEREP Y E e R AP A H L E2 A BTy SR

YRR A oMW P AL IR S FHE ¢ o

zk%éiﬂ'Eiiﬁlﬂfﬁlm—,\ﬁ%’%ﬂi'rimf-ﬁi—l-/;i,x/%;;%ipq@g&&ﬁ%?
ERBLBERERDY G RY Y R A - P EP 2
EDLE- 2 W ERN SRR

é%zﬁﬁ%ﬂ\%éiwﬁéiﬂw (2 - Adpn\- ~AE2F ALz (-
I)ﬁ.%@Fi$g?]7 PP o
2~ ¢ BEW £ %250

(1) ¢ px v pg p A &Y pd 2 1. ;m PA Y AT B
IAEEREY RFTABZEFTLEKC Y AL Y g PR
%%-:3— 22 B AELHAFEESH o urjf;s(z);g ~H(3)E 2 % (4
Apek o mI@ P Y BAY B AN AR FPEELERE
EYOME o

(2) AR ERMERFURFRE > Y A NPT ARG Y A S
P BN Y P B & RS IEE oY BRE R > SR Edes X2
PR - FEP Py By %VE:}%‘ZJ}&% 2oy BN I
R dedil - FED SRR B A AL S AP
@ﬁﬁ%ﬁﬁ%a%ﬁgéﬁﬁkmiq—“$B1i¢%ﬁﬁﬁ%%i
%ﬂﬁwvﬁﬁ"2¢%ﬁqwﬁﬁ¢¥m¢ Z_Z Ek T 2 ﬁﬁfﬂ
PRIFF F B TR 2 2 VR4 FERY AR AR e
K- F R AR REIAESR S F o LY g P iﬁ&ﬁéﬁﬁ
[

(3) "HAAREAARFAXZRIEC  LFTANEF LRGN Y A
Bt P S E A BB EE S oY BT AR X
PR dedi2 - FEP L S pEn R B Ay e DY
RirHz - FEP  EEEOTmRYEEEC A LL AR EE
Fet s e R Y PR dedt - FE P L F LR L AT

28



/\
I
—
¥
R

(z) 7

BM e e gy p el pE o
() Ae4 ez Hom e TESERS FY ]lﬁ'_?ji-#;#g.ﬁ VEE RS
’Et:i;i dre 3t ImeY PR S B p o e Eﬁ;ﬁﬁjﬁﬁgﬁlﬁg,g%?
FIY A dodis F- Y AP SRR BEEe e A hE 0
PR BEES Y R T EREC IR et - FEP TS
TR BAEM  EE o Y g piEE Y g ke
LFAVGFHER NP IR ALY B ER NP R Y H 47 EHE
YA LR B P EE SR AR R T Y 2 B e @Y A
EMMT T AR EOERERTELALT RS AHLE Y BAT wE R
A L RERRPEL £ E A WY R Ak - A ST R
Frd R s E FEE e bR ek FEE WY

SR R

| ER2PFAIAAAEREFZRE2ZP AR ERZREFFD - AR EXE
BB TP IR FAQE AR LI PpAE =L o

2 PAERFREIE D O BFATHTE AU IBE R E A Y
RaPdRFREN s 2 B BRFEBERE LI P B R
AR R R ELEFLBR ST LESL S A B LR AL BR SR
Qﬁéﬁéﬁx%?d%%é’ﬁé&lﬁﬁjgw WX FEFE -

EERFTRETET kx@%éé$%¢ 2

1~ 5@ 2%y P2
i L A %La{?k XEFREC2Z VM BTN Pl B F R
&i@%’%ﬁﬁéﬁ%?%ﬁéﬁﬁ%ﬁﬁﬁﬁﬁd%kimﬁé%%%ﬁ
ez BFEPP R By &R LERY A

2 AR & F N > ph Eaw

(Dagr~2pm@, g2
ﬁ¢%§%ﬂm’u@%Aé£ UER.T LF Al s
FARECE L X W-E IRy Z’%fx,&’-?ﬁﬁfﬁﬂzé Fﬁ‘-l?;iﬂ A2 D A & R
HEFEEY R &2 - p o RAEFFRHEFAD FHIFELA1L - A1

ﬁ’*éiﬂﬁiﬁiﬂ

“)J
e
|4
o
-
=h
e
R v
‘%t 3

B
‘Bu;_]_—t."'fr%rhir”J a]‘}%%’i’ﬁ’lﬁni“)\o
(DAAET $ 2P ERAP2 AL EF PR W darpnt o S Ah e
ﬁ;_h%%@ﬁigosafﬁuﬁﬁﬁ%éé%’ﬁﬁﬁd%%f 2 4
ATJI\.;\#J%{éKF' E:%"ri?iﬁ_;}?éj}]%"
& %
LIRS NI
AREP A2 PA XFATREIOBEP LR TG T TR



I Sl R L RS ﬁi;xvﬁg$ﬁ§ﬁ§*}#:}& RS- ISP
EH LR TRLH B ]’}'@?pg#'giﬂig%?’@’%—?ﬁﬁ%
PE LR Rl 0 A B RGE FEE TR -

'ﬁ%**i@ﬂ~fﬂ@“j3”£%?@f%7;ﬁyﬁ'@ﬁw¢
ERV L ERECET 2 B E Y P AR L ERE
fj:fai@;ﬁfidﬂz’z,,,pﬁ amgxgqﬁo,gﬁé&45%I\$%]H,\§\

FP Y ”}5 HEZAEERTRR ﬂ  EH A X W ziﬁ IZ@:L LA o

ig@éﬁ%%piTimﬁiibi’%ﬁﬁmﬂf‘ﬁ*
B iR v g %@ﬁ@ﬁﬁ%“?%ﬁi??d%°
GRNFTEL TR L PR ARER BB v ES RS LT
i BE Y e T AR k@i’%i""’wi’_#bmf Fwijcit g 0 %
FEBZFY oW LA ARET A o

I RFEROVF R LA FEEF R FRI 22 F v §RE v P G
XEBREF TG AAMM B2 T 0 AT FHIGEEA TS S FRP
T AEH BB LI - F P AEINALZBREIIERECETA
PEIFRFF R

2rAREEFERT (FREAEFERR
Er2FapELsprz- 845
Bw gt mhATOBRM F A o
R AR LML AR R

R R AR TN
FRIPUERAELDPEFTHEE AFREL TP AAEF BT
ARFERTE X FAERAIIZTERZA /R AFLER R
(DFF ARAEAB-BPEP (7% 7) F (FREFTLERGE Y

Eﬁ—‘ﬁ) A FE YR A2 F A2 - (0.1%) 2 F R o ENFZLE W
FEYIE R R N COAETARRRE NS EIANAN TR,
PikE oI~ RIAWIFFER- ALEFEBII G Lkl w
B AL .
(miﬁr%ﬁ;%B@BJﬁﬁ:ur%ﬁ%wL%aﬁ\wﬁiﬁﬁﬂé
EEAPAHF e RS- FEp 2 pRd TV 2
= BPpEP(ZFES P -
Bolsp L7 A30108#27 11p ¥ BAK £10,0008 = > »7108&27 15

\‘11
Paa)

30



P iw Fl3FF AAEPp Y MPAIR Y P ART BPFP R
G ERE o F g er 110,000 E kg wiz @0, 1%, 25wt oo
(= )%w%? Hz Rz SN

X EBAEY 2 )
FIREHF e
()% 5 BE2L 5%
iiA%ﬁ%?—%iiﬁﬁ%’?cﬁﬁ@ﬁfﬁﬁgﬂF@%H%@%ﬁoi
BEFATWE A S UTML LR AT HFLERE AL LRI w2
$6 o bl SR PR HEXEY ¥ L EMETE o
(I)F v &8 R 2§
I~ 8L E ¥
F-FEPZXEREET v ?,&%‘E«‘fr%g P ORE X IBEE e
B R AR LR T AR I P RARE AR 4 P A AR

FivHk TugLdiEvrg g o

2 GRAPFEF 2L AF TANEL —’iﬁﬁﬁgﬁﬁﬁ’ﬁﬂﬁﬁﬁ
%@;La%w%ﬁ,vzﬁ%%ﬁ%m%
(DHEFHEFS S FEL LA B HS R F2F G P A B2

(@ﬁﬁmﬁé% FRALHE G £ A B FAFE X
A$W¢‘imﬁi

w 3
o
i
o]
K
~miq
3
=
=
N
e
=5
&
o
{w

PR e EF FE 2 -
(=) § wHiesdh 2 )
REAYGFE P EERTOE L AGES -1 4 - MR TR @

]
%@?gﬁwﬁgaga(gzgg)k,@@ ¢%w7%ﬁgw;2?mﬁ%



.
1 ~ X ZE

\\

I

¥ 2

Y aE R v 2
PRATET TR ) 2

i;%iﬁ:%ﬂéiJ, B
S AL 8
XEA T 2RI B
1~ % FA@iRzs g2 ey

At
(DFIRH & A et 4ot -
(DX E A §RA -

<3)F L REEY

= W
’

v :!—u/*

%?%ﬁ%i;

UV IR

AR5 ﬂﬁﬁi:

TR
¥FEERp FE

B R v 2

v o

ST SN COES
ERY R TS

v
75 0 £ H oo
; =
~ X~

# i A

CERER

FRRE G

ﬁ%?%ﬁaﬁ

~Fd > AR w

FR#EMEZXFHEART A

FHEAT

o
>~
et

a

& &

_p_E p /ﬂ\ ,j,ﬁé:'_i L“L(l 75y)7 L :1.‘ 5 S‘E
%B!_\$G\'fﬂi\-4q'q‘/\]’jb ;\o]EﬂKB!}
Bk&ﬁ~@”@’%f””ﬂ%imu%—ﬁ
7%&Fﬂﬂ’afﬁwm4 LE o RHLE - ST

FRBEZREPAEAAEEFTAREL AL -+
"'K/u,\ s rm RS fwﬁﬁm}@)é\'i”"jio

iéﬁ&gﬁ:} lE’—’%-&p/v\_L#‘ﬂ!:. (0. 28%)2- v S 0 d A
‘”Ba““ﬁ’éiﬁﬁﬁiﬂi&gg$ﬁbﬂ°

JNEF

2

2=

S 1

D)

AAERFBEY AT I ARET A F LR
P2 VAP R IREF TR RLF AL ML
PRESER RS ) QRAP AR PRI TRAGEY 2

Lbj;o

AREF R (FREAEFAEALEIG) 5P
FEREAAEFRFRECETAGELF A2
—’de;ﬂQ?ﬁﬁﬁﬁwé%@ﬁﬁoiiﬁ
Fwgr GEATORRP LR TR A
AEFA ABERGFRTRY 5 F -

<

EAPMUERASEDPHTITZ iR
A A BT AR TR S 0 BILD PP ER L b
FFEAFRend g (DAB2%7p (7)) MFEw

32



AR WY TR ERE o R w5 50.1%2 F
?**’%%w“%—%w¢$wnﬁ’1%«iﬁw&ﬁ
6#% ’?*F*W*iﬁﬁﬁ
KSR, iﬂéﬁﬁ%%ﬁﬁﬁ*é$»iﬁ EprE
% $ﬁ%%+?ﬁf5¢%*@ Fo T A Bl AQE
AT i Tz § it LR ’*'lxrwaﬂ%'biz}7
FH ORI AArAAET

I,

o

& A =¥ &
EREE %;ifk TE 5 R A AT B0 o
oy
I UREFE 2 BRI e F T AAS ARET AL 2
(=) FEFN & Wfﬁ‘ﬁéigﬁ‘%*‘giﬁﬁ‘%ﬁ
¥ x o

S FE TR A EMBRL EEAPRR Y S o

Mo R EAGREASERRLR O APRRT - ALFEFD

z\ﬁwvg/ﬁ;;ff—r;;w;
(DER2F 24 Fp A B o Zp g2 pesgr Bife = -o
(DAL FF W2 > Ep AP P pAEI 2 pARERF Lo 5o
(D& ’“%&4‘E§<ﬁni
()= & ‘@ﬁ#ﬁﬁﬁfn’ BPEHPE RSN
?Mié&%ﬁﬂﬂgxwvAéiﬁi%%éii%ﬁ'@L%ﬁiﬁﬁﬁﬁﬁ
FR8LEA4" 23P 5445 81166375153 % 91 & 117 27p & B44% 091045581554 %
p

R\

PRERAS &= AN I FEIAO e SN/ 7 0 - E S 4 4 =LA

(DARA £ HE LTI RBAED 2 2 FE S 970 aHu B ER

ZFIRPAAE P 7 BRAES R TERLIELR

2CEEFLIER
REABRERZBER > od LEAAHELS L fo
3\Hﬁﬁ

FloEzZ M r 2 EREG MES > BLAE TR
(E)%;é‘g;izpfﬁm_a
1~ zF%Ed



¥ CXEERETEE 0 R Bt
Q) #FE2PK o
DLHAEFEPHEA -
(¥ 1k Ged g o
(D)ER2 PSP AR AH -
DERE-J I W $¢»‘”i¢ﬂww* RIS S b
[§]o
(DABZE S GFEZORITAEEE A -
2~ LRARRE
(DiEizEs L8200 d X 5 gﬁ#@ FRFARF 4N
WP RIBLEA R -EROPINAA S LBRE o d s RE B
;%1o£§;§%$2ﬁé2é%%%’mg§%Q7%iéd%;
PIEER IS SR d £ gL AR o XFATH
MERE LE T SR CIREEAY-E NN S RN NS EE -
X
(DXEAPEEREREL R Mg X FhE- #0112 derk
DX FRECRIBDNFTF AR LS FF AR EE g A2 2
FZEEA e R B GE RS R 2 R o S
2K E A Gl A FBE- B > 2 e iR
FREI I BNFEFAALE e FF A EZEULFZRE kg » 2
ERVIEEE 3 S
BDXFAEREANT AR NA PN LR L F ARV T o ”‘v;‘{«ﬁ%“—*ﬁ
PR FALNR R AR od KEANREAGREB L F
(424%) 27 TRRTFE LA E FLAFRE > NEE
AP EE S N T 4y T
3~ ,Lgiz ;E
(DXEA g2 BEHFF A2 F AR F Y mhdk- 22 -
FIREADR T EIRREFAZ LA BRI - A2 - NP RE AL o
w%ﬁiﬁﬁ%%%%iﬁﬂiiﬁﬁcéimp’Wiy‘gﬁ@ %
FALZ I 2 L FAF AR FRAAE 2 2 F L g2 b3k
BEFF A2 B FRERFIEE 8 k- r2 — R FEA
IR XEIRAREFAZAA R A2 P RRFL o TR
EA L F A R TRER RS R
S RPN AL R
NGNS L I

[y A

JES VT T
CEREE TEEARTREALEE L EREN LR



(m)EZE 2 BIRFTLERIRLRIBLFTAN F
l‘ﬁﬁéﬁﬁﬁfifﬁﬁﬁﬁ%if 24T > R R B AEARFRE
2 BT 0 (9 W s R F R E s E
(DRFERNBL2FH - LBIFAHIGFA2JIEREAFTY > Frdw
%;’\ N I PR SR E
(ER=F A EFp P2 (-
()3 Xz Mk 2 %k {52, )*T‘i'ii;ré‘ o
DF B REFPHE L E FE B R 2 %5 o
(&%%%34§&7p%iﬁi#éﬁ*°
(B)Hw iy MEL ~EFgadgm RFEFTORTLGEELT - A& FF B
s U R F A2
2 EAFRALFEIHERESL L F AT
(Dw itz 2 FIF o
DFFFEP 22 - FEPIAAELFUAFIZRI 2 ETAGE - 2304
WAL GHIE -2 AFTAGERFF B E L p-FEpA 5y
Fpada- FEPOAFIARZBREFI LRI EFTARE -
B)FFaF AERT A F B2 FU B o
(DHET 2> heEFsnt a2 A 2L AEETAGEZ W HE
& ?#é¢ﬁ45—%ﬁ£ﬁéﬁﬁﬁ?éﬁﬁépé~—~%mﬁ¥‘
CHE L REETAR EZ i:vlJ:%fio
G)AAEHRZ KA EE Y B REA

(6)igmm = 7 g é&:s-?ﬁ%& LN
(M*H &2 ﬁ@if‘ L E R AR L o

@)f ik f Mix b - bF g 2d7 - 3

DY IS 2
(%ggg«@A%iﬁﬁkﬁﬁﬁﬁjaj@ﬁ%ﬁﬁ%ﬁ%ﬁ&’éﬂ%iﬁ
%i |~ BE T HEAPr REETE)
(CHFRI|E2 8 2225022
l‘ﬁ%:&§§4?ﬁ??iﬁﬂ%iﬂ%i’ﬁﬁijﬂi*ﬁﬁ%@%"
REEFARRE  @NBEATI SN2 X FAE AR R £F
Ao KR AP AT RER /IR Fre o FRGESTAGFEARR
ERORTLEER O NEEILE PR AR e
2\2%:wﬁiwb zw”%ﬂ%awg—ii%wﬂﬁ’ﬁﬁﬁ*ﬁ%i;
Q%fmﬁﬂﬁ PEogpt  fHBWREF TR TZ N0 o 52
P E R B ETE a2 &5 R SREM Y A EC SRE

( YA & 2B FAERIAE (a8t http://newnmops. tse. com. tw) 24 F
}]J#B Fﬁg 3 F

ANAEE2Z CBBPE SR OFHEEAEE BN ARAERLFE=
Pa o BT OB FARRAE AREEHEERE B EE 6P
Sz pA2Z PR BED OB FTHERIEE c GO {ATABE D
BAPEH BH{ATEBLEZpp o B{ASBLEARRPF

35



B3 OB F AP
RS S22 % iﬁliﬁ%zi-ﬁﬁ 2T P E RIS o
(2) A& € fexk (nk D http://www. sitca.org. tw) 4 22 7 7|
10 B 33
A~ ARk Ty
Br {#igm@ma & 554?15'-%:1:;&*#0
CrBAEEREYE L 182 BJLER o
FEAREFIRHE AR FE AR 2 E -
%@§§‘§%1¢%151¢§p*0
L AR S R %w%ﬁiﬁ
%i@ﬂ\aﬁé$@?%ﬁ ®oatar g B o
FEFEP LD B*é$4xnﬁﬁ. EFANE

’ ’

’

’

o = e T
?\_
B
D
1%
yud
=
\
[

N
\/ \/
N
P e
I e
Era
g IR
[
L ‘%E “'m}&
‘31‘;
=
i

P B A 2R

I wrE 42 FEEp o kT AR

(1)@= it %158 = ;‘iiifrﬁ "féfi%”‘v;“.'%%ﬁ% pz=paiEdp o bz

P eiEdp o
Q)R F20 20 ad > HERINE P AT HBEP S EEp o
BEEFE] ~2i§b’“r%”‘v siiEEE o Uk FiEED o
f A

A~ ZF AL ERm AP A ERE #ﬁﬁi_f\‘fiz%* #ﬁfﬁ-ﬁﬁ Brid e~ BreEE 2

‘\:“7' o
i R~
SINEE S R E P éé$ﬁ%%ﬁ~’%%@m’%i%ﬁ%%%ﬁ&%@?

Gk e I P R A M BT A o

<”'ﬁ‘1£$%£~ﬁ ﬂ+€“ﬁ§#‘ﬁ b 2 AR 4
(Z)fpdalh &2 %k 4 Pt
ﬂ °(ﬂ‘zls$ # 8}1,'_@]
AR EET R
1. HFH
AR ETI3E3Y R2Z L FHA 40T ¢
(DEFADIF2Z DX P ~ §IE 0 F
o ¢ AATAROBOW B4 £ P RA £ EF A XM fw

F AP FEEVFLHE | £HGIERA) [ 3

m~%

36



i
TR T 5 17,962,587  14.81
PRI N Y s 0 0
FAHORE P RE =Y 47,657, 309 39. 33
IEETINIE T - 41,003,000  33.84
% 106, 622, 896 87.98
N ¥ 0 0
% %
I E 0 0
IEIE 0 0
A S 0 0
§ %03 0 0
17 03 2K 6, 635, 157 5.48
His TAGHE Bio223F) 7,927, 248 6. 54
EF(EFT AR 121, 185, 301 100
(DRFHE-RE 2L ALETAGET A2 - 1
- 750 e BT A B
FER s ) Grarsg | W
k5 FLH FBEE AT 43.5 T.11 5. 86
; FBEE AT 171 3. 30 2.72
—SW [FB#ES LT 26. 3 7.956 6. 23
ph7 R U 525. 1 9.45 7.8
ph7 R L 166 4. 80 3. 96
ph7 R L 53. 449 6. 97 2. 75
i i 8.4 7.08 5. 84
kB 72.5 7.99 6.59
kB 26.09 11. 38 9.39
o BT RAT 88 6. 82 5. 63
o BT RAT 90 11. 34 9. 36
o BT AT 111 11.43 9.43
o AT AT 140 11.41 9.42
(DLFHE- F % a3 FABERA
T
DFFE-RAEEPIALEETARER A BT A ERER
AR S A EERA Bl TE S FEE
B FHEEE KT EEE i TR wiE &2 B




s
# o
ia

2. ;)[,/\—«ﬁi-\
(Dbif> &35 H 32 w45 W (FA0 9 © 2024/3/31)
BAEA RS (S 2 P 108/7/16)
B4 A(E 2 p o 111/10/19)
(Dbt &R L ERT £ FEH ik Afes 9 °
Beo(AAE2z cF 2B 2R E2FA 23 4/)
(3) hiftERLERAALETAN B2 &ERFEMS (%) :
wr | 103% |104% |105% | 106 | 107 & | 108 % | 100 | 110 & | 111 & | 112 &
AT ol wa | owa | v | wa | 2019 | 3789 | 1045 | 69 | 068
r”i(()/)
(70
e TR
o N LN L N | N | N | N | NA | N | 257 | 37s
(70
(&%= p : BA7 470 %108/7/16 2457~ % %111/10/19)
FH KA o SRS § A
(4) 2BRpFaerpn-Fd o AALEEFTAFERT=0B" -2 B ~ -

L ER AL A pARE 2 R T

=
AR

S TR

38

57 4LTAROBO 6 B 1t ¢ WA 4
AW E R

E R e




A
i - BiT= | RiT= BiT= i+ PA=g 3
g i o i o E: E: E%Bﬂ
AR AT () | -8.96 -7.54 0.71 N/A 56.21
AAEA-A %) | -11.16 | -7.82 N/A N/A -10.20
(BRagazp @ B35 %108/7/16 > 4 41-+4 2 %111/10/19)
TR AR G AR g & o TP 1 113/3/31
3. BTIERLERAELY ””&?%?%@%iiﬁﬁﬁﬁ%L?“
BEFE THAEETAY

ER
108 &
109 =
110 #
111 #
112 #
4. BT- ER AR 42 g“ﬁﬁvﬁ FAWLE B FP i~ or 2}
IR L T LA A FRLE P
é%*%ﬁ%fi_ () R F BRI PAIEE 2 3
0. EREOBREP T I LEEX 7 RESREG
I ?i?ﬁ%ﬁﬁ ?ﬁ‘i"h??ﬁ e FE Ak E 2 Ir.‘**ﬁ
- HIhBHEF G AL 2 X FEE s L S
$AEF RS AW + A T3 &3 | BXFFG
P ¥ f"ﬁ‘ﬁ‘ H ¥
L &3 (F ) [+ &%)
~ s (4
%) 134,111 134,111 121, 885
Y ERBE
rEp  |F 98, 011 98, 011 98, 008
‘j_:ru]EP
- b el X 93, 226 93, 226 59, 723
(112 #) ¥ 223 (R
EDEA LS 73,113 73,113 73,115
g2 RE
X(%E) 68, 683 68, 683 54, 945
BREREE
FFad 9,619 9,619 9,619




YER |RAmE(4
3 e B)F P 8,006 - - 8,006 8,006 -
RN T
“ff3 % 7,722 - - 7,722 7,722 i
S X 6,393 - - 6, 393 3, 814 i
I R (A
%) & ik
A p 6,333 - - 6, 333 6, 334 ]
6. AeREGTEEBRTEY  RBB L I BYHA L2 FEFL &
7. B RIBEE A
A BERTREEFTHNLIEP R
- AELH BIRTOEFELE AL I BRI ALGEYR

(C)*RERLE 7

"4 TAROBO B E A £ it P MBS HFT AL -

5
(Z)*& &% @??%‘ﬁﬁ@ﬂagﬁﬁi}ﬁﬁ2€o
(ZH)+ AR EFFWHITMFERFRFGF AP .
(2R E2 FHEPF L TY; B9800 A4 FHRTL RS .
CREFFRIEERERE R
FERAAESERPE (4 A&PR\- ~A&H A\ (5)] Z®p -
I REBHEZIFFE EHE
(-)XFB#E2LHFF
1 ER 2P FERFRE REEFE2FAPAL R REER PN
?gw%aa"*ﬁﬂ>% A AR 2w FEXERE AR
FREF P ILD %@B ARz pAE=Lp o
2 AR ELFARFZR/EA WL FR L AL FRENZ2ZEF I
B Me BT 223N E T BT R D e
P AEXFRFSELN HFATHFEF AU THIEIERE -
A pFEeka LG B XERELE A AL
b Flagka £ 5 X FEF Biik- A RAFREEE
G\thfl‘vj—_g\}jé’:&gi A pEF o f@.gﬂigﬂ\/\_&,xaﬁ,g I o
T A AL EBBEF P SROP RN AL FF MY B a2 Pz
S BEEP P EERBE S NIARFEES Y B o

40




CEBEIET MW T T IR AL

SPHERERET CURMEE A EEEE SR R

Bas g FEREARTEAL I B B0 BT L2 R
2 2R FEINEL LR EHE

A

&
>~
S SEER L SURE SR A S £ E
¢ ‘
fe

GRS EEE FEBE
(D2Paat Y RFEEFZ BNABH G 2E> 2B 2932 R

r Jfﬂ <Ll)“ %"“‘"’f#’f#: Z e
ﬁ%ﬁ%pidﬁé%?’Mwﬁﬂﬁﬂ@?i*%?ﬁwﬁ

FERAEEPE T4 v PR FEE NG

(m)RAR L2 32 HEE > A REEESFZ EFe T2 0T WHLEEp A LI H

I RT :

(C)PBEPEF 2 EEPE  EELPET £F EWE ST EPF LTS

(Z)AAER S 2 ﬂ\?@*%ﬁ7%$#?%ﬁ’”é*é$%¢ B{4ﬁ“
Epp oY BAZERAZ RN F TEEL AR N «WP&I%ZF‘
PR WMERSY B &2 %¢@?%ﬁ%%@%$¢ A
A$#?%ﬁmﬂ&ﬂ13?§1ﬂ3°?&?i%£“r J,xﬁﬁmﬁ’m
ERP

Wﬁiﬁﬁzﬁiﬁvﬁ;Qﬁﬁﬂﬁyﬁﬁﬁ% Eafdppet o S AR AL H2 -

B Ed gE P B 1 popYE s i M &2 H AL 2 PEia

%

= BN
Sl %
%ﬁﬁ@gzﬁé%°

AL FBEL LY ABL Y

41



(“)#%ﬁ%%?é@ﬁdﬁ%ﬁi?ﬁl%ﬁ%%%ﬁj ?ﬁ b oAl & S
E i g ST ES W S
‘ﬂﬁmmm%$&§wﬂ@ﬂ#a
S gﬁﬁéﬁﬁi’iwﬁﬁsr“ﬂﬁmmm%@A
PP RALE S | o AATF IR Ay T R AR LRGSR
bR iR AR AN FARBRILTE A RTATANSP R2LAAEF
FRHEORA LR E RS 2 g aEL
(Cogm2e 2 A e FFiprt g F MASTL b BESRTEEZ A E S - -
FERL HEREA RN AR ETAS B R AR A
(Z)Em2P2 A RF ks A0 T2 Ep 2, nargm
%ﬁaspﬁéfww:o
(2)TAMAL 2R ET
1‘“‘??—;»_‘1’]%5{1_;”}1"1%%?0
2 FE R 2B L
INVEN W3- RNEIE S
4\u$&§&»1#é1%&£%$ﬂ@o
S FIREASME U B A AR G RERN Y EE AR L IE
6~F "% (7 LEH PR v LR ) -
T~HBW k2L AR 2hEF4 o
(T)FE* Ak g2 2 A mAHIEE  d Ah &Ko
(C)AAETFTAARE LT YRTAL 6 ¢ EXNFEE LR 3 @EA o

4

@
N
&l
e
Bt
[Eire
e
I

N R ERE LR
(m)F7L Mz grd AL EfHE XY .-_’2‘2‘“:}}57'1-Z$ ?ﬁ&eﬁak 2
1~ RGeZ R EZFF AL &9 A

5 *~
TE A EENF :};\'p‘ TL—W’\'%&#EF&“%‘
+-

Nz &I SERSEY RA
k= l‘é':‘;g'; /:‘(‘ vL Y T .ﬂ}‘;1§ )ﬂn ,J ‘ju,;l‘ ﬁgfﬁ‘ J «u@gl—

TR BB RER RS
FEREMMEDRTEIZ P
2 AR ERA G- RN REMIRE EEZ
B  mEEEON LA FRURS SR e b RF B R
4~ v I P gl zé!%lﬁ'—'g%}“iﬁ:)irﬁ.t Az & ‘Q'g:ﬂl_‘xﬂ&*""?‘/]**‘é
BEFNHEELIPSAERFRETI TR ISR b2 RE gE LS

PRR

42



BREFFPEFLF LR 0 Rd T2 AR
5~¢§gzaé%§%§%ﬁ¢aiﬁ%%gzgg«a&ﬁﬂ,g;aﬁég;
FEESBERFRHL R AL S IAABETA ST Ly S

EE T

ZHEFAA S - AR O FRTALZEFL T (R AN

f¥E-
(3)“$J HHE(- ) ()AL NZ G H ed AAEFHES > RIS A ERE P
ﬁi&ﬁiﬁ%%iiﬁw—#iﬂ£?“’ﬁéﬁﬂéﬁﬁﬁﬁﬁﬁﬁﬁéﬁﬁ
;bz‘;so
(2)AREREFEZFY WP EEAIZRICEITARE RELARLEB R
P A W E A '
LAz g EEATNE R

=
R E d LA FEE T A ORE

(C)REAERERIPSASH O W2 Y EFRP G RERECFE NIRRT
TEERBT I
1~ B2 02 3T APF A o G2 RAEH LR E R AT -
2~ AR EZBATOBERP F o
CERNTE AP EZBTPEEFIF AP RES PR LML -
(CIREAEGFREE P2 AW T BRI TR U 2 £t -
(E)F ML ARERYT RN T4 fHBEBAFE -



Jui

[=X]

FERRABRME (2 - CCORFERAED, » T3 ~ (DAFKF

B2 ERNE, 2 Th e AERT LR G

AR Lz RF2ME AL EFTA ALY FAF

(_ )‘3““,___;}5’}@ L B'}é—g}l’}'ﬁ‘lz'r)"”i\:%"‘ﬁjk%ﬁ .g__?‘\ ,% iR ,7}\2*]’_‘$
W?%éx’ﬂ%i&a RAAEETAGEF - FEP Y

I AR EARET ARG AGE T TN P dae 2 Ap M
FAE o @A AR ERE R AT AR E

2 A AR FRE 2 FAGRARET A G P E AR PRERL &
WAUSHFTARE -

SRR R EAZIE B AREFRERZ EFAUTALE

A PHELFAFTARE AT AR ENARPRERLEFTAGE

B SO AMAUTALCRCEENNZ L EF ML ST TE D
B2 L AFAET AR @

(Z)rA L2 EFARE > BT
(C)RAAEWRARAFALAFTARE2 35 > BE 2 TR
I~ EANR2F A BRPES g &L,¢?gﬁ»‘7‘ T EE TR
B PET2 S GPEREI RN ORRPIHE o &
AAAE IR PFE MRS FLTAYE TR AR
BJR AP | 74
2~ WL F A
(DR (FRMIRE) S HeB: N3 Ep Y FAEPRL £ L @i

Wiz 4 2 —J‘R’\;ﬁ& el NS



PR ST R

B p ¥+ F# (Bloomberg) ~ £ F3u (XQ
SR RCD R S 18- X 3

FodoFi i g o uhggnn
Qiﬂfﬁﬁ}q;ﬁ‘/ °

(DFF P EpY FARAPFRF L S L-Faahp HEFA
(Bloomberg) ~ &£ 73 (XQ) ”Tﬁkna\é»ii'%ifé NI AR A
B2 H P e LR - B TR AL R
ﬂﬁ’N%ﬁ@ﬂé?%ﬁﬂ%%:%$%ﬁﬁ%421%%5'°

DAEXZERE-AERF KFHEZ I3 IHF > b hp? F4R
PERF L =L - pEai iz B O 251 T3 (Bloomberg) -~ £F T (XQ) #rBe
W2 BEXRF TR R H 2 BT E R E %‘”e‘r’*i¥ 1Y
AEERPERFREE PRI PR T ST RIS ,%i‘r‘i%‘%

2t Bt‘@cREZ]E%F"*F—‘E—L E%ws;_ﬂé‘ﬁ%ﬁ’»’i?l??]“—f—ﬁ}’?%ﬁ

X
2 BTE TR EL R H G R R R i B
N
E

&
>
<

o
R

b

,\\/ ke

A N
2
<+ 3

-~

N

N

gl
amy

o VE

T
»
B

) J/,ifrgk Sz EEE ﬁr%‘r%ﬁﬂ B i g o
2l

(28
(s

l’ﬂ %7’”"-3\14\‘

‘/.

i

AR

e

p
(4)3 :gﬂa;#&;—é%—g,,rzgi;sjpéiia\@?]f%ﬁ“ii4—

B!
[
) E'J i)
s
=4

#
5 B fE

OB ™+

=k

EB BT E RS F R S H
EARPFER =L - pa kA p #542 (Bloomberg) ~ £5 7
O(XQ) AP~ B LR HE R RS iYL
PR 2 AT R R ur R p Y EARERF L 2L -
Fﬁﬁwﬁwiiui?;%ﬁ%’ Bo BRI EAFL Pt wl
/] ; PP EARPER Lo EFa R P2 BT RS LR
BB P F P F AT ENHEDF LR P I F A
AA R
(5) 7 ﬁéé_?”é%“?&'&I A bR ot p Y FARER S -
B p #1# 7 (Bloomberg) ~ £% 73t (XQ) #rB~# & 4p rﬁg;g X2
B REET 2 BATHRE MR E S A P%‘EJ‘ » e poY o
ARERF =L - kA p 5 T (Bloomberg) ~ £F T (XQ)
%%@&ﬁi@ﬁﬁi%%i%ﬁ%i&ﬁ@@gﬁo
B)$BEE FEp? FARPFR I L -@Fn v S8 RE TR SHE
—%%*%%%ﬂ*%ﬂﬁ#ﬁﬁ*%%ﬁ%i&ﬁkﬁ@%iﬁﬁ%
FAR o ruhErl s - REFHRLLIH o ngR TR
FRED: BRI EREL ST R E-
SCAARERNFTAZEZL I A ARFEPY FARFERF L L -
& B p F¥ T3 (Bloomberg) ~ E£F T (XQ) #7 23t RHE £2 12

IR
*
] —F‘—‘-ﬂa_r p v

o

(w.

45



2.

BoFad gl i i ARPEpH - FEPLIABERT I F
N L P HTn E A TR R e L AT

—FFP L RERFAREFEE RN E Y FARBR L Lo

Wik B p #5918 T (Bloomberg) ~ £F T (XQ) #r# ¥

FoeXafo bR RO dvhaii

Z o Hedkugdwmuipgz kL 8o

A~ AAEEFTAG EFEHBFL AN &k TRARTRFEALETAY
N Rk

B3R 2T FRMAFHRE R LT ESRE | PR 0 2T ESRE X
SERPE G -
(r) ¢ARFRBEFSLFRIEC 2 ZFTAGE > NP Ep 23R FRE
FARE gl FERat L ERE CRE e RT > 2R
S L UEENE TR
(I) GR2P»FFEP 2L - FEPARELHIULZBEF X FRE 22
AFTARE - A AL FRE 2 EFTARES FF > LB =
SEFFPA S FFEP A FRPORARLFEREF LRI 2T A
W o

AR EDETLEF T

CHE RHARLFTETD > RSN EEALL

<32 2
TSI O PSS KE B B4
(2)ER2P 2 {3 fod K2 G027 242 o

a1 \g}fxﬁ'—?ﬁﬁ’fﬁiiﬁ’

(-)FFAREL-F e F e A UHAERE



I s JE YAy

2~ R &7 "F’T‘?ﬁﬁfﬂfﬁxﬁ'—? B%zl-‘;‘_‘;‘_ﬁé =

I AEFFWHPFFRERIE > FEEE ST RREA P 7 é‘f—’%f S
FEWEEE R EE § P

4~ L & 5’-?%,3’}#1—‘?—?7]\[&$£?#1 ’émﬁ?g‘%é\ﬂj‘g‘%%fﬁﬁ‘&éiﬁ?
gl B A e R BEF ?ﬂ

HeAA BT R BE B E KM R RLFTETS T BT EE
A &R BRI

\
v 7ﬁ’
'y érn\:t
¢“«'E\h\‘

\

l

b ALTEWPRAE LY FERBI TP ELFERTIBINHT S
(CORLFFHHE2Barp 2RRIPL - d £FgPARKEZ BB A 2 RF PR
DEFE AL BN G AR R BT L 0 ARG BRI L
PASfEg o RERFPHELER L L F Ep LR PAERS E2L P
Btk mfbd REFFWHFFLED AL ESEH U L FRIATEER

P hRd e i 0 3 T
()L HBZAMTAEFREWE > P EFETHFF L 23
o FArd ATAEE BRI R f -
(z)AE&FREFHEL{LH - Rd R 222 -

c2 g &R L )

<
-n\.

4*‘ﬁ%ﬂ?%?%ﬁ

[
&
<
oo
%
N
Ry

o o
B N

Nomle ey 4

K
5

=y

Mo
=ow R
a*r.

e

*44:

3“

*44:

ﬁ

‘i

@«

<H

=

N

i

=0

R

%ﬁ? %;azzz»ﬁ;

ﬂﬁ‘@i BE st gt rvEEd > AFRE AL
, |I\$"g g2 mb L P EE AR BHERG A
$ Z&$Ig—?ﬁ§f§3«2—,—}§!y’fﬁﬂiaz}ﬂ;

LS ﬂ>?éé%ﬁ%%ﬁ’ﬁﬁﬁ@ﬁ”’i AP R
f&flg-?ﬁﬁﬁ»fﬁ‘f 3‘%2712-*§§

A B E BT FEP TEEEEEAT
f?:ﬂ?ﬁz»}?f A zéflﬁ-?ﬁ“ﬁi £F R

|\

(w.

\“~ o>
o4
j,wm
>‘I A

(J%)
mope e
‘ﬁnk‘t

PR

2
d
N T

~

Eﬁ}\«

»

|\

pjud
A—— -
RIS i};mﬁmﬂ\?‘kw

LA 08

-nu\v
\-\J \
‘“—1}

é‘%i%

6

: i

ﬁiﬁﬁ
v
K

bi
Mo
5w

-

N
!
zgkx» N

NN £ Vol N

% =F

>

W T e
P [\
C“ -

FH RS AREEE SRR EEIATE L RFIRA
A

L > op o . - vz 2 =
= ’I,Z»XILIPF_,_(‘JP'E »m i R F

WOBE BN e s e W R
i
ﬁ
{3“\

B
>~ ows HE

W

co
Wa W
.
b
>~
IRy IRy IRy
.
e S
.l N
X i T
o
T
ol
B
by
i



PV SCENEE SR TS
:)ﬁﬁ¥5ﬁ%iﬁﬁﬁﬁ%$’%ﬂm&9E%Bﬁ’§Aé§ XA Btz
i

f2 B gaEe F@“#Hfﬁis‘ﬁwééio
/\

4 4 FORRE S 55 =2z S B =2z R 4 >
AL FEFESCRPRP 0 LEROEFF R0 BERHP ML

(OfFEERLE FEABT £F 7 FFd - bF A AR EL L FERP 0 R
EERGWH ARG G o

(Z)rAE2 FEAd ERAPHEEL > GRXFPF EEZYR - Lo S - A H
(Z) %88 () H2WFEpF Rd A2 RTHHET - REFF BT 6
EROF SRR - (Z) HEF (2) R FERF o J X E AL FRAR
FTREERGEPERTL A CESET T L LAAERPWELIFE A -

(COAEFFPHEFCEZYF Lo E5-AF (Z) &% (v) F2Fd B0
BrEay @ FE EEa e gL AEFEPREFLEF §PAL o B
TR Y RA L T B B

(2% EAGEENTF AL FEA 2 ALRE B BNAB TR 92
FPRRp SRR T A ERF PR -

(Z)FH+

%é: iﬁ U F\ ’ /F A }@;j&‘)& :_éé

WZBE P RAGFEE I RERD R V]
FRA

COFFABGEERF PR PAET A FHAAEL G DRFRE 24
Wodp T AERE I EE LG ZEE 2 L H RS ERF A o B AR
A FEARBDAFEEIARL A EFEYHEZ L TR
A HRNFERGTERTFRET  FAE LRSI BE 08 FHARES
ﬁﬁiiﬁﬁt?iﬁﬁiww‘ﬁﬁ%ﬁg¢ﬁﬂﬁ&ﬁi@mgﬂoﬁﬁﬁ
B RE S T X o

W
1=

(L)mamz i, BFEEIXF A e rfiama .



Iy

(F)FE A BpiFrae? FEFELpA HEREP 2 REFLIOLE -

L aRFALE
SERNF AR TR FHAEBERE "X FBEF AR, 0 K R
BATEE A b A D
(C)WHEXFALE > XFAEREITH BED > P R EFFRARSY
T~ XEAES
FERAERPE TE 4 ~(2)REAERFTHET 20 F o
SRR U I 1o SEA-4
FERRACEEPE Td L A2 TG 2 ) e
T2 ESEFTREZ LB
BEENZBI REEENFERERIHEHL R L LF A EHRE PR A
FTEREFEIPE o RBPEAFRE a?l;;@.:&‘_ PEF WA ELEAL R
Ak EERER AT AEREWERFL T EEF LA

/I

EER

eI ETRF IS - P2 BEXEATHEFFFRRANS - FF-FRT
= iz 3 %%ggﬁaw;gigﬁgﬁﬁgiaw EUAEEl FMMip Rl

AR RREATRERS  UERTA AR BERTRETERRRT 294 &Y

HIRF

FEF O ’iﬁk%liﬁﬁi%%mmoJ

49




- ~EE¥E@Ah
(- )&=
S

113# 3% 31 p

EVO|E G 5R i % F A A kR
s /iS £ s S £ %
91/12 10 ~ 43,923, 0001 439, 230,000{ 43,923, 000] 439, 230, 000 &fﬁﬁig?‘
98/07 10 ~ 19, 200, 000{ 192, 000,000{ 192,000, 000] 192,000,000 «)E“'?
98/08 10 ~ 31, 200, 000] 312,000,000, 312,000,000{ 312,000,000 ﬁ’u_%ig?‘
(Z)F ¥$7 P :
I~ #F2 BB EBIRT AL -
2 BT REARTRFAEAIFES S AN SLKT -
S EXE S 2ELA KT ER
A~Huaghks gpoisd HED -
(z)ir &
1~ 5357 & R EATE 2 48
(1) x4+ 4 Lo pHFES: TGP A ESEEFIRTR A
&, o
(2) AW-00FE=" =2 p Fh32 Mg @iy [ BIRFTEEA
&, o
(3) AW-O-&#=2" L7 pFga> THEHMEFIREFLLERBLIHT
TAE ) -
(4) aRW-O-&#L- 17 pEFEL> TREFBPRE 2 EFIHRTREA
£ o
(B) AWM-O~&E= 1 L pFhEa> T4 TAROBO 8 E 4 £ 14 ¢ WL F
Bk E | o
B)aM---—#=1 L AapFhaz To7 HCGAMAR S EFAESH
FhRvERAE, -
(DaAM---&#=- Y- pFha= TP AOPRAFIHTR AL
| e
2y P Faf 2K (8)
S EBTTERFE T RAAIBUNAZHBELES {HOY B g



ANI0T 267 28p 54 B8 %32 ¢RETLFRFLSHETFE

E o
B~107T# 107 12 P 54 B2 TRFRif §REEZR P T F 2 ATE
RMEEL -

Co A A A BFRFTIRPF LT 24 Lp 107T#112 50
AefEi7EE o
Do A A S0P FERFIRGF TP g patdp 108£ 40

60 pAEEAPEE o

E~108& 47 26p $4{ EST T EE ¢ RETFP2EE 54702
HEEE -

F~109&47 10p Rizg ¥ - ?4E$Eﬁ’%4&ik§g?&
I R A L N 3 IS N

RRo>ZARL LY FERGFRRT “l’)?:}ﬁwxg Pzt 4 2 f 4p
FALLZEARLAE GRATEEREETS LETF 2 A%
AEERFTRPF AP R RAAFEFLEET R 295 109
E4710p42 112242 9p - 10

IR ERETLFRIFHEEEEL
HEEL -

GrZ AL AFRFTRF AT dgingFwmtd p 110£ 22 47
AfEEATEE -

H - $LEREEE S BA EHEEB» 2 AL AFHRTRMGF T
Pdp gL FFmAd 2 B LS DA R
RACP FERFRFF AT pFALz gl i L
&iﬂ%’ﬁﬁi#ggﬁﬁg+¢—mﬁi,%&%imﬁ%?%
IR THRpELL FES - BT RA 2 112 # 47 14
P42 110 # 47 13p -112&F 4" 14p % +t-E%- L E
¢RpFEEifrprEiT fEEE L -

[~ AR A BFRFMPF TP HRT AL RA A 112 & 11 7 22
PAEE AP EE o

(2)4 &% & 24 #9548

A~106 & 117 9p AR~ LBE X372 1 £%5F A2 9 6. 15%%
a}go

B~107# 12 % 20 p AP £H8F %> 5 "L 2 HE 3.60% %85 L&
HFORGF U2 P2 ER 8650 ES B 4P T L2 o

C~1084# 12 7 23 p +hAsk~ L F 6. I5% % § & 3 £ A7 3§ if

Y

51



(3)E
-~ %

(= )BAE & 5T

1 [ ~
* B

7

TR eE (&)

FB Ll lE\l/é}\?:'] °

Il

113 # 3 *» 31 p

WA B A~ B OE 4 A B |4 Bl W
g A AP S| HEsEA pARA B H|pRA] E
A K 3 8 5 0 0 16
#73 dk| 13,900,800 | 12,583,200 (4, 716,000] 0 0 ]31,200,000
FI B 44, 55% 40. 33% 15. 12% 0% 0% 100%
23 B ZH (D% 2 i)
113# 3 * 31p
LI
NUSEY: SR S # L
AFRFRGF LD P 1,958,562 6.277%
EFIHLF RGP 1,920,000 6.154%
MEBRFT R AP 1,716,175 5.5%
PTG P 2,207,663 7.076%
P FERERFF ISP 12,000,000 38.462%
BEFEMBEEER LR AP 1,920,000 6.154%
% 47 g 2,700,000 8.65%
(= )_H_%« & 5E
1~ e

52




| &R |

| B RA
I i¥e |
RHE |
I i*‘—l%&
| th g 3g |
YT [ Amsmsc |
|
| irei ks | I &Emﬁ% I
I ] | | | | ] |
Al o#t |3 F T T S TR AR
F|H | R 21 7| & | & - S N I T - I 1
w | & | = | & | & ||| 2| & | £
% | st #% | st | % O I S
B | R R | B | B B | R | &R | B R’

2 A BN EG2 B A d(B A B 4] L)
(LDEFL
® FTEEHPLIRALE - TEFELA KR LP T 2T F A
(2)&;2”-_
® FHIx FPHE S REFROP2 R REZEHF o
(3)%1‘21?@-
[ F g gl
(@Eﬁﬁﬁag
o;ﬁﬁﬁlﬁo
[ AR ?;;;'"_
0L EgrFELRY -
O F ¥ L BEIMIyEL (Fo
(O)* ¥ i
® L~ BgE Eir gk o
® - LRI T o
0L g2 FERPE o
@F T L REWI PRI (Fo

(6)H 74 § 3+
FEX TR

® 2P gAY S o
@ H it g R v

53



(DA
® FILGCH C RTRE kAR MK o
NRCELE S A & 2

B & ¥

OREY MY EBEAL
@ if EIRFEE ¥ Ik (22 AR .

(DA F M e

@5 MBI R R LB AR R L% %
(10) {7 437 B2 i

ORI R AT SF A AL AR AN LR
(1) & $1 &

@ E YN BEBWEY P E  dELmETS o

| JERE N N

O i T4 g it o

(12)% & 5 F A

O AR L T HF AT HFHRAEL Fo
(1) S HF A

OFFUAETRFT AN KT AL RFRA - TEDREL .
(14)7 4R F e

O AN HTLRT AN KT AT ATHREEL
(15) 2 1 % 32 i

@A LHT AN KT AL KT HRAELFo
(16)% % A

OUFHER Y £ T

(IR & F LY o

Oh G pEILL T

(2 g™ a L H =4 F Fa

113 & 37 314
e B AP P
s - = - - How oA
¥ | we | 10 g Trees CERE i
REE | 7 oAE [113.01.18] - B e T ) P
S RUR G R AT
PR G SR
R RPN T INRIE
UL R
% | 1% [103.04.21] - T [ UK R KT AT e
PR VS L
% @] Fav [102.04.09] N EE P e &

54




s t‘ P T 15&@,}5@;“@‘
ﬁ@w?&@%
¥ 1| %M | 96.07.01 | 240,000 0.77% |® M dsa(h) e risg &
Rﬂﬁﬁ?hﬁﬁf
¥ | &Le® |111.02.22] - — R EEAETAA &
£ h @GP R
BAHAE # M BRI
ks kg
5 | ¥ afk | 99.08.16 | - S BN P W ¥y &
L ?;ﬁﬁw
& 1| %144 |100.08.01| - — [FaEEhale &
FTip & .‘3; 'S‘_/t“%g ;i s
g m | mE> | 99.05.10 | - T E IO Y T ﬂ
RL K B Kt K
T | 04 % |112.11.20] - N T LT &
Ry T ] %]
S K]
R Lg;?’jZZ‘,:
& = | 244 |113.02.20] - B EER Ty ] &
o P AU LTI AR
é@@ﬂ«ﬁﬁ%ﬁ@m
g1 | sEk4el [113.02.20 - - LA SE e V)82 #
oP AR A LTI R
YISty
& = | FI3AF | 99.9.23 - N RN TR EEY N § &
BRI R AR AR
AL * B &
Bl | 2oes [112.06.19] - — [FEAKAEM AR &
B 002 P
PEI ()0 Rk
(2)FFE2ERAFH:
113 # 3 #* 3l p
FEpEE Y bt
~ = = RIS o PR i E L
Gl Ll B e A
LD ;- F= I W B |FER S
Wiz sY REEETE
SR ERGET O
ST E |iprge 112,04, 14|3 #| 1,958,562 | 6.28% | 1,958,562 | 6.28% | ¢ 4plmF T £ i
BERF(OR) 2P E R4
EREJFEFEEML
§ % |7 |112.10.22(3 | 1,958,562 | 6.28% | 1,958,562 | 6.28% | Tir ) AR AER CEEFOO
R x Bk s
AT AT X EEE(FE) ()
& % |5 |112.04.14]3 & | 1,958,562 | 6.28% | 1,958,562 | 6.28% |3 2P %% A
iWF aE R+ 8 EMBA -
& % |45 (112,04, 14|3 & | 12,000, 000| 38.46% | 12, 000,000 | 38. 46% g“’i%;f;i;;" i ”(Ef)if“
- \, , 0 e s pEAFRRR o0 pEAR
£ % |1 4k 112,04 14)3 # | 12,000, 000| 38.46% | 12, 000,000 | 38.46% [, 27" FT ) (ot
£2 4| fhfas 11204143 | 1,716,175 | 5.50% | 1,716,175 | 5,50 f\“;‘é;g;ff‘%“’“’” B e

95




56

~
X
= o P o |
2% 2R i iy ~ va:
— " y iy e :
™ £l oW « |= 7 woel| D
d " : \ =
- = i ,\,W 3 RS 1l ..“4 .LZ " " m
o E S S N
o -1 ~ ~ BB = :
o] e ~ Mm«u < N = - ~ 2 o ,\w - 8_ H_ > ki i
. ) <» e N = E -
b b Rk T U e N o i No e N NET & x| ~ = Lo
- X = . z - 0< .IU.
il il e 4 T e — * |- A T L I B T 255 # SR
Mo Mo M 0 A MW # | x L I R PP =i ®) o ?F ]
WA T B LR S E3ES B ol Il =
NN N e B~ ~ & g -~ M o] @ gy & = i
| , : 2 by o | —
e 2R R ELSNPRANE: + = &4 &l 2 ES M B P % M o -
= = = e nG-A <u+ X 4. N By ~ W - ..ﬁa il & WA ol | 1ok Lt e % — ;
NZNZNEE o B SN2 al & I ol #e + * oy 2[4 \E o ,,h/ . B ﬁahr %
- - - B c o : ‘ " N . :
e E e B Blo [xlw |olw e fo 0] (R ]S B o R I s R D R P w | =
KL E LD Ky e ﬁ I e T L O | B e L e T gl o4 e b ] o i -
Ev o i L e L I I T R O g ﬁ N ﬁ iy b
. A ? TR < e | 2¢ o A N T N i o A
1 e w0 X n L PR DS 8 RS IE NI R R B3 IR NI T | B | | = ln s || 4| w0 &
. ae P PR AN NP cilad] w o] Ay = To | S B | 40| B | &0 3 .& (an)
A L R EN et A WA A A 3 < Le ECH I I = >
bRk R L £ IRV R S D ] DRI o MBS A
(S L o o | W - - Hl ,I,, . " e A | A | A | A ~— i it | d = &3
MW hily il H: ® 744 & e ael ! H Ly ® jef M S ~ M ,in_r iy ,nr 85 : o
; ; - 1 )
~ o~ A B e D B~ o o= 4 | el qiof e 2 o] & el p v =t >
" &%%i%&ﬁ%i im/m%éﬁ&“iiiiif S By v | v | = l B
\ EJP . y Es H o [l | < | A R
N \%3&7\%7\?1 Bl a o] o oake] | ] ] | ] B kk<u¢m%a~ R -
2 9T VD72 I Rl DOt EANA V7 ) R IS Y Y J #E HEREERE pe [N
SR | PO I P o I b w|z ot T et I Ot e B L
g =I5 i R i e = ch ] Mt et R S T 1 N I et R .
A I R e R L o o B et ot et e et e A e L A S I Z
B - T ] RV e Sl ~ =| = xl=l=]s558 HEES o2 el 2 o~
At A x| 24y -+ At P e i o] e B Bt e R B i Bl 5
- et ﬂ« e .ﬂ -~ HL., Mol | A S I A B I B B Y B B I NI _MM .XBF =
% B R e =l . - NIRRT = = —
Pt B et iy e el ol il B iy g g el B Bl g i g < s
L . AENIEE o R R SO I O I I : 3 *
il b el Bl i s £id | | e | W | T | T Fo | B | o | T | x| | H
A DT RIS S PYRRTY PO PN N PXI P [P T P e R R R J | 4 i -
i.ﬂii&i;ﬁzmu_p_imm;;uﬁ\;\,\,\;\,\z\zmﬁ,\,‘.\a\;\z\z\z\z # T 5
= N R A I Sl R I N I I I of ISl I R S S N B 2 %
" e
1 =z mle z 2 ;
B} - |o| = " 2
0~ | 0~ o0 | — Bl JWW
T —|= x| = gl |5 E &4 ol ‘
% = o~ =) 3 o L
T - . -
m.fm' o
9
ﬂvF . i I T Fe N
w 25 M s 2 . - il
2 % v wlal e v MR n
W g -] = T Sle = - 4| e ffms
- = | W e | Mo T ST W | =] A N 7| -
ok wl al | o x| a] « S I D DA N e e B B DR T ] | T S e
= < A T K| w || g - w 2\ RN S ECH RS By R Y B /rh./ .
oS ab | 2 < = R B Uu/ S g I S g = id g hd I RN I g g , e sl
25 e N R R | s =] | &2 =] 2| ] =
% 2| g ok ¢ | 4=l O DV 7 [P =4 I Y i
s & T A N SN ESN RSN IS el | | 2| a Bl AP MP DA o 4@ < “
g B[ 4= mm, &g el e RS e ool o1 = =T v BBk 4% i @) m-ﬂ —
— b T I 0 1 O I Y 5 A B S o] | ] ] . |
e R ) oo || e e oo o ot ] ot o [ B - N g e _ &=
, < | & fe| 4 M% M% | 2 o ~ " = = Nl O g — N
%, R R | |l B B R]Y HEL A
. . J.._ ._mm h u@ m,&“ 4@ ﬂmﬁ o NP ._%P g i e At ,‘ ey e 4)@ W.. < ’ -r
:ﬁ ™ Mxo. RN .4* L T 42 | v 2 ,H. ol ) Jv 4._ 1= M ;W\ ../nulm i B et . @ Q\
i ks e | ] 22| vn| cn| 4| e W & 3] ] e s | | B &l -
-
Ry




LY e A A 80 08.18 | 5.375.426.21| 442,081,543  82.24
SRR AR 91.01.18 | 139, 324, 393. 92| 1,713, 268, 051|  12. 297
P AT BRESEREC 111.10. 19 3.600.25 32,330, 46 8. 98
AL
;:fﬂ FrETiasa 00.07.12 | 17,709,601.19| 199,302,702  11.25
B *Tr'
%% FUTAROBO I % « £ 1 7
SVt 111.10. 19 5.550.47|  48,972.94| 8.8232
% ¢ UTAROBO 5% £ 0
108.7. 1 744, 797. 120, 968, 275 15. 61
M (T el g 08.7.16 | 7.744,797.73| 120,968,275\ 15.6193
LY AGAMAR 5 EFA
EU%A( Rt 111.3.18 18,663.18|  555.953.02 11.4245
SO AGANAE * 5 £ 7 4
BB A4 %) (& 111.3.18 14,989.16| 166, 740.88| 11.1241
AERLKRTNEA4)
LY RGAMNAE © 5 £ A
B HCCR A BTt ) 111.3.18 17,759.30] 202, 884.01 11.4241
LY ACAMAR - £ 4
A AN & 1 el L 3 %) 111.3.18 17.174.57| 191, 083.93| 11.1260
(Aol %ORT i 2k 4)
o éiGAMMA t3EFTA
éﬂ( SN 111.3.18 | 4,021,459.07 45,667,883 11.3560
r‘ﬁGAMMA TiEFA
B AB( A A7 5 5 (& 111.3.18 410,326.01| 4,537,338 11.0579
AeEmLLRT L AE)
LY ACAMAE £ 4
ik!?C( 18 Tetlog5 b 5) 111.3.18 215,000.00] 2, 441,526| 11.3559
SV BGAMAE © 5 £ A
i’\!?N(ﬁD;neﬂIil—%?rﬂF%i) 111.3.18 650,000.00] 7,186, 778| 11.0566
(%gﬂfo L D)
o ﬁGAMMA_’L SETA
& RACRAIK ) 111.3.18 112,143.19 1,127, 925.25/ 10.0579
SO FGAMAE - S £ 7 4
ﬁ_k!?B(ﬁo@."‘] £A) (A4 111.3.18 25.927.45|  247.115.72|  9.7955
$]ﬁ° /}fﬂ" Rt - ﬂ\$)
SYRGANAE S £ A
&J%Cu B A o) 111.3.18 10,100.00]  101,582.38| 10.0577
SO FGAMAE * 3 £ 7 4
B ANGEL ¢ feal-% =) 111.3.18 15,759.56|  154,377.03| 9.7958
Ch Bt 5T i s 4 )
v a b3 Ell_ %
g fq""’%%'% LR ZACHH 111.7.22 | 15,752, 267.07| 266, 175, 763 16. 90
ﬂ'l_ﬁ%r r';?i)
v E [
¢ f ¢ A BLAEB(EL 111.7.22 | 11,074,320.60| 170,687,040  15.41



https://www.tcbsitc.com.tw/FundDetails/A17C2
https://www.tcbsitc.com.tw/FundDetails/A17C2
https://www.tcbsitc.com.tw/FundDetails/A17C3
https://www.tcbsitc.com.tw/FundDetails/A17C3
https://www.tcbsitc.com.tw/FundDetails/A17C4
https://www.tcbsitc.com.tw/FundDetails/A17C4
https://www.tcbsitc.com.tw/FundDetails/A17T1
https://www.tcbsitc.com.tw/FundDetails/A17T1
https://www.tcbsitc.com.tw/FundDetails/A17T2
https://www.tcbsitc.com.tw/FundDetails/A17T2
https://www.tcbsitc.com.tw/FundDetails/A17T3
https://www.tcbsitc.com.tw/FundDetails/A17T3
https://www.tcbsitc.com.tw/FundDetails/A17T4
https://www.tcbsitc.com.tw/FundDetails/A17T4
https://www.tcbsitc.com.tw/FundDetails/A17U1
https://www.tcbsitc.com.tw/FundDetails/A17U1
https://www.tcbsitc.com.tw/FundDetails/A17U2
https://www.tcbsitc.com.tw/FundDetails/A17U2
https://www.tcbsitc.com.tw/FundDetails/A17U3
https://www.tcbsitc.com.tw/FundDetails/A17U3
https://www.tcbsitc.com.tw/FundDetails/A17U4
https://www.tcbsitc.com.tw/FundDetails/A17U4
https://www.tcbsitc.com.tw/FundDetails/A17T1
https://www.tcbsitc.com.tw/FundDetails/A17T1
https://www.tcbsitc.com.tw/FundDetails/A17T2
https://www.tcbsitc.com.tw/FundDetails/A17T2

SR AL EL A EC(R o
;;ﬂifi“;ffgii)ﬁgéic<' B ae am| 111,720 387, 560. 07 6, 555, 166]  16. 91
i |

“od ; A _a‘?;

;ﬁﬂ:?%;éfmﬁ Aol 111.7.22 | 1,932,019.25) 29,913,213 15.48
i |

(Dbt ERBEIRFTRFEFELEPFEPEL CFTAAGEL - 5

A

BT EX EE A VL 2 R R B

) EF €112 12 6P 2 13 pRHPEF- LEBKRE > FRT TAHLF
FooA It LERSRRTHET PR A SR SR B -
Brldl D0 A E R 02 8 T ART ALV AT RBAF 3 8

mERF A ﬁﬁ’ﬁim’%H@¥$%§*$%§04%?¥%%ﬁ%4é%i,
PESIFEPRZ ARP SR I DT 2ARBARN o5 R ERTLNLZAEHT 2LHES
PHESNE 627 B A AR el P 2 H TG R - T AmF 7%
WA &R fos ] SR 2 PR TR o 8 PHLRER ST AN 4R
i”“ﬁ%ﬁﬁﬁﬁ”fﬁm$k%&o9%wW%%aﬁﬂﬁéﬁﬁ£%?&%
e o 100 AT LB A FTRE TEARE B E UL TR 2 A S

)

BEFIREEE R TRE ”L??ﬁ*%%%?iﬁﬁﬁﬁﬁﬁﬁifiﬁ
Bt o 2. AR 3 AhBE RGN E % - 13, 9?}%%5\?&3&;&;}%%1

R &2 8T A BT AT LB RGN TR -

’\g*“HZﬁO” Op20*0p {0&@?15{?i5}%§§ , %?Iﬁ“;z#’t@%;“if_/‘i#&ffﬂ
é$&d %t&f#’ E"'q/\/—* i Eg—;ﬁ\ E'_\$ » T 2}5’)‘1’%‘,}:‘;{#\2‘ PP —F‘J-_TE.T;){

MAPM A B PRTE S S OAE o & £301128 17 17T 5 LA s o

58


https://www.tcbsitc.com.tw/FundDetails/A17T3
https://www.tcbsitc.com.tw/FundDetails/A17T3
https://www.tcbsitc.com.tw/FundDetails/A17T4
https://www.tcbsitc.com.tw/FundDetails/A17T4

E N~

- A EEEM G

LERBH L2 T L H a2 TR

L B aE L

Ll 2 B T

: S L R P Be- £050 %4 # (02)2351-1707
SYBEREREAS LB ¥ P % AR 8T 5L (04)2227-4567
§ R AL SR P LR Y LA S B 5T B (02)2356-8111
FFPEAFZ L LB SA LR L LR R 126 5 (02)2546-3999
AFLRES R AT S PR BB 365 S 8 1 (02)8712-1322
PAESIFTAEN LG AN | MR RIE A S 54078 22552 1 [(02)7708-8888
FgE R AE RGP S YRR 53 5L (02)2348-3456
LY ) SERFEGT AT L1 BB ENE (02)2559-7171
EARFEAFRGTFULF |Sa0 £ LR & 225 5 (02)2173-8888
PABERERELFF AN (200 cE R R I6R 21 (02)2356-8111
EspERFRFF AN LA EARRCRI123E 15/ (02)2371-3111
AAFEE LA P S e LB Z 2255513 144 [(02)7718-1234
ETHERFTHRRGF AP L4 -l 898 28 A2 % (02)2720-8126
BEHLRTARNLG S P (S a@map 38 11 R (02)8772-3556
EITERAFE H 0 L5 SR E % dE - B 225 8 (02)2173-8888
FHATE AL L SR AKT R TE16H (02)8101-2277
F44072 40 L i SR E % AR 246 5 (02)2751-5500
AAHEILNF AP S s m LB 3219511 (02)2717-7777
Apd@impgany oA 4 i 365 55 8F (02)8712-1322

-

AEERT T BEL B i

R 2L
LT

S AEAPF LG AP

50 5% 4 1

oAt HATE @ -

(02)2351-1707

59




s g
- CEERTRETEG IS FARBERTREEMNFERF 24 4R 0
NKIERE 5 0

A F

IEAZATETRBEFRBREBRAIAMRNG 0 HERA
N EEFFERBABAREEAEHEPIHERENAGHIT T &
PREFZAZECHECENHERNEL2 S CEAANY | 2H
BB BAERMN  BEEART  RAMEEL  BITHL
B UREEPZME AR THZIBR 0 BREEHEZEE
EAFBREFETEBELINAERK -

b2k

FTERBESARBCHECRANBERNELN &

60



||

4

o
v

)

b
“ll

FEPFRAFIREFF

-u»\-

=SZis

"

& P aRE ﬁn T PR 8]
PSR 4E 1 ] R bt L 3#£03A128
AR RBEI2EEZ MR & LR WRAL T

SRS s 3 Tm#%im%#mﬂﬁ%$ NEFEREBEAZRIE A YT E I b—

FE - -HBOGAHTEZIHRRALF(SHA  SHAREATARSE) REALTHM - A8
MW BANRGEBMAREAMES AT SR FEBROER  RE|SE LR -

C ARG EA L ARRS AW E  ARI AR ETEES L E =R AR E

RIREESIZHELS S ME > RES - FAX A NI R AR TR Z U - AL
Bl Z AR FIERABRET 2R AW KX PHRREEZITEH -

ARG TEAEME TS SRAFEEIANEHMEREEA (LT HHE £ﬂ¥ﬁﬂ

REZNIIEFFEA R HAEAE » AR EI R RRITRATA KL - Mriﬁ$
Rl PRARA Z MR EHETRE > AARTEEH 288 KNS AN AL BARRE
F LSRR 2 RIS 3 AR 4 EMARE RO ERMHE - BBRAREETRE
#HAEFRE - AMERBHFSR TRIEREA , IRE -

AN KO LA NI IEHI B A ETIR B 0 S PRI B B X R RIAT A A B -

CAQNRRAEFRLE R RAANINRBAIZEIZAN BT NS HHE (A HTFAIZER

REE S FARLEMPAHY ) OERREEIHRAMF AR ERIEZE REGBTHE -
BEr BARFEMMMEEAMESAEZEEA M N5 F R RPTHB A
EAe @R L BRI ER -

NOARALTHERARDAREL L OMRAATAKATRANE (AL 2 HERAFT)IZEEZNE

EHSNK LEAHMZANBZwHER BB  RARBRAREEREEF  HPRELLTR
EHRBMERANG - F+EG B BEEAKAF " BEAGELI AR RE(EL2ARKE LN
BTN BRI AEAERRARADNFRALHARAEZLEZANE > BHINM - L AM
A WEER BEERENF BFIREFXHFEE_TH -E=t+-H%h- -F-Btt+t—H%
BE-—BEtwkEEETE) -

CARATREALNIRAIZFBAI12BEFGRB AFEFOAT HAOAHFRHEER » 44

EAEREZNE > HrobBm -

ETRBEHRZAB AL FE FR 2>

FFER IR

BT TRE

Bl CBRABHETHERBEFERSLHIEZRTART N ERPHATAS L RARAZHAAEARAT T oA
HETILAE FIRERALTFEABERZFABE  ARLANTA KB NARRZ A ETHRAEWH -
2 RAzAME TEHEHELTE -

FIRAIR

61




(DFe7 %537 &5

(DHAEBLEE 29

DEALRGFLE

(@&iiﬁmﬁhﬁﬁ;

(D)3 p 5 2 pAirdR 42

BT MA@ A2 35 ~ Ff 8 H 6l 22

(T2 EE = AN
(@éaﬁig’Béﬁiﬁ’%i?i’i?ﬁﬂﬁﬁﬁﬁiﬁﬁi
(DEFJBL 5 FALSIRZRE S

(1) zH i £ & F3F o

CEFEERTOEALI 2RAERTER BB LT
L%@_\Q}Fg\%%\%qﬁalj; \li_“j::_}%,ﬁj

SPREYFREREE HABRASFNET > FRFFERTE > LK
ﬁi$ﬂ—‘;ﬂé*”iﬁﬂ%%h ARUT F 2 A i R B R L A 4y

AP ERALBF 4T
(&P 2Pk R
QF LI EP 2 212

62



() H W8 ik 4 #7322 BRAE o

j\fé}ﬂﬁ’:ﬁ&éi%’.’ﬁrﬁg - ERT O PR STEE2ZET ’%&ﬂ'ﬁ%g’l

1}0\1 k}a,gilj\ L ) Kflglé*{fﬂﬁl‘*«j} b |4J|Jﬁﬁ:igaﬂ‘%‘xﬁ

’1/,(;1 if{%}!ﬁi‘&ﬂ‘ s 1Y iﬁﬂiff_é%ﬁ?—l .# h e

\4

%
=4
ity

4

;T.\';

B A 2 SAE LA AR
FEL | app | 2TERRM(GABALIZEBEEY) 112.12. 07
F % | A% | ESGR%bFAREF ERTFTE oA 112.10. 19
F % | A | ARpHEREE AR N5 112.12. 28
¥ F | A | EESGHE T & F A 112.12.01
¥ LR | Bipk&FoTFL R 112.07.05
FEL | apR | ERERERE AT RS e TR 112.08.16
F OE| SFw |RPHARZFTOLGAED 111.08.10
F % | swm |02 EFREFTAEEEGE 112.06. 14
¥ % | s¥w | FTERFREGCEeE 112.07.13
F % | gei | FERFTHECEE AR 112.07.13
F R | EmH | ARPHIERZ Z6EY 112.07. 21
T % | FHE | 2ARRRTVI-ARY T ERERAL 112. 02. 01
F % FWT | amyrELEIeEe 112.02. 01
F % | ¥V | FRERBIAETIR 112. 04. 03
£ | FH¥ ngngA;;jzigﬁgﬁégiﬁ 112. 04,03
¥ % | Fhy | FAPRAFY AR 112. 05. 04
¥ % | FHE | PR TESTHFLRR 112.07. 05
F % | FWT | R AR TR 112.08. 16
F % | P | 2EgaRTIR-4RIFEREEAE 112.02. 01
F % | i | A E TSl 112.02. 01
F % | PR | FREFRZIHTIR 112.04. 03
F 3| pan E‘@%xfuﬂa ;i/;j%géwf 112, 04. 03
FO% | B | R ARl R 112. 05. 04
F F | BAd | PIsERTELTELRA 112.07. 05
ERA | HhE | RPHARE TR G 111.08. 10
ERc | Hpe | KESGCR% T ARET ERTI HOAD 112.05. 18
TRA HipE | ERBPANERE ZHFEY 112.07. 21




(IH)FIT M 2 B2 B %
1~ 912 B %A 2 1)
(Dh2PEARRELRF A f1 S 2P LI ERM Y FEPL L
SRR S T S YRR R RIER RIS )
AP € VIS 9% A
(2)* = \1L4=fptaﬁ-,/i‘§?lﬁ }fﬂ:ﬁ]ﬁvﬁ ? "
AL GRFBREIHIIEY 2 HBRRAKZ FAFE A 2
T

AR UES RS

(DA 25188 ABR Ay %2

itz §HEF S PRI > TAET

FEBAKY > F AT LI RAl HEQEAP
i?a%#% S-S i in
(ZO$ 2 L 2P T 2B T2 FHwib?)
I~ A2 PR AR T E2 MR 22 M2 S 2R P BRI RT R
FEAELTR O EEEF A IEETARPRT AT A A AR
Fa i HnTELEBE -
2 A2 P RTF EFNP O SRR R (R PR ZE AT EES
PFCEAEMBER > PR KT AZJITH G ST eI R
7 \%“ﬁé’f%w FLEF LT T AT
N

PR AR LB AL TR AR TP Y
r'r'?rr NI ;F%—Bl_\$#k & ?:’( N zé.%ﬂﬂiiiﬁﬁ”éé“fﬁiug_,;;gA 7\%){0
(2)ﬁ)ﬂ$ #—_

A AARET BRI P EREFEFT R LR AL LT 2 F v g
“/r\v

2 HrxE A2 b e
ERRL ig ERAUR AT 2 AL R R TR
FlE TR L RERA AR GDE S P2 4 =
FHMEA 2 RA{ls "R AEEEA 2 52
B o M EF T K FANE CBREBEL DR FRMLFDIFES -

il
\'\‘l‘\7 (’E"

'SH

64



o T IE

[ER A A

e~ ¥ 4 TAROBO F A 21 ¢¥ RS KT G HFAERGFEFNETHFFiF

HR 2

3 | o¢ RTAROBO A v 38| i 3 BERTREZHPFE *® m

H~~=x Aﬁ?f:‘eﬁ%i:ﬁk ?P;gg FH~=x
5

LR *%Pﬁ Lol | B3 RERF RG] AL Frhae
?P”TH# Bad) o & P(TEERAR) B |PHCFE
LY EARBNSE L LG PEARBENF AR FRE . |RE R
%o %845 ¢ 4 TAROBO # % 8 HEEHF A s |FEBEL
LB RESHRT GEAL (™ g2 ) &2 |-
(MTHFRRE) RA LR T A A
FRERPF A (TR R ) RS T LR
HAEFFHHE) BEIK BER 22 B ? EAEG M
Fheez g2z dud &1 L2 RE S ANBEM GRS
R 2L 2R A3 BaP sk~ AERE®
&gfﬁan'zémrwf\:l;;:;gﬁ/\ 3 ﬂ}:?_é%%‘i&’f i;ﬁ%ﬁ?f;
EREPIEL LA A EEHUT JHARY) M
é&?ﬁffﬁ(”Tfﬁi RPEEOP A EEE B
) MApEEDT A 2o e ERERG A (1T
EFREREE AAERFRE BAEE AR 2l &% - 5
B A(UTHAEEE A2 ﬂéﬁi%;#?%ﬁﬁﬁﬁ
AL LA A NETIAR2 pAL AR Y
FWHR AT R E A2 %i&oﬁﬁﬂéﬁﬁf@%
p,ir\a;kf‘;.]%fg:/\oul & 0 Azod pel s ¥ g A g Y PR
DFPdEF Y A 2 ¥ pEet LR L I R
HEA P Y ORRE MR DIV &2 ZHEEAL -
PAz > * S AT HFFAL o

- |24 ¥- ¥ |2k

PN A E R ARERE AL P (AR E R AAERF 2RI FRA
FoomAT g S0 A FoomAZYMTE S 2 EARE o
TAROBO %% « # i* ¥ R ¥ #& AEXRTREAE -
Fiehs o

FER IO i ARERTR| P2 (gmaf g HERF RN AT
GNP s TRAZ K BReikixg AP > TikRAZ G| CH
PEARG MR TEEAL 20 EARG ML LSRG A
£z 2P o HE2Z DD o

RN S L et = L B s [
S B PN SO -t I ANl A BEAZ YL EF-
BEAZGL A REENP Ao RGN P2 dnon K
28 gy T R A G AN S A
RARE DRESRFTLES RERTEFERMEE2 225
RER 22 AE NPT M A & R RO R A & R F Eir2 5320
(] RS A PR BRI A -

-

o

3

(v
ey
e

EOA

pi

65




%~ " ATAROBO B A v ¢ 38 | 55 BERFRETHPFE % P
FX X REBERAEBERTREE| K%
.Sf]

P g Ep chY EARmEEo R P2 [§ 0 4 . Rk
¥B°W*£$ﬁA“ELﬁ? p oo
AL E—- T M2 3 BIEFTA
B & B SF\F‘E»"Z¥?‘}%"8U|JIF)\

poiks igak 3% o 7 B o

_%ilb'“rvﬁi’~ b RERBFTOR

P2 R TP o

@) LAY ET YR TES VEETIES T LR
AP Ep2 AL FpE e aF fRE o4
AREY AAENRLFATA|RAEINE
fez fx & £%F - °

(#1F) Bl A AR Chamap s [FEEFR
ARRfeET RS £ FpE e o ey o
Fefe i 2 £9F 0 A2 A HIDE
®p o °

Bo Lo LAl FHEE > dp b & T (H 71) IEES

%Fi%ﬁyx IR L ERE
Fra R L EFEE 2% A A LR
Sl S H (- o S TS

Hizz 4%
rb‘)J'l%)sg_
’fﬁﬁ 2o 1Y
TR EE
BE

Fo AT ARER g P B AL s (#71) P AR
FAREZL PREe s AR Y
Zg'%‘u H;Fi; %(Ti F,;ri ° F IR =x R

ERE-

P22 AW FREHE 4yt U (34 71) PR R
éﬁi‘]éiﬁﬁfi’?“ﬁ ﬁf;_kf_"& FHE 2
Xl ez gy AAEA T o
B2 FEH x:’_,;%ﬁ’f:_*i“"'l% B | 1T OIE =X TR
X HFHEH > o B o

Fo0F 2B L2 HEYR ¥ - j;%ﬁ’;ﬁi‘_;‘é&i‘ﬁpﬁ'

Fom r AL RE AL F'“”*I‘“BE ERE S - [ R S W R AL ¥
;Zg’jw\wu%fri Lz 45 H T Lh (gm@ad @g)(éﬁ%jﬁ%ﬁﬁ&
% % E A o ¢ 42 TAROBO LR BEHRFT AL - Bl A
ﬁkg/\giué@q»ﬂg}aﬁf;gz NP
A& e -

¥R AR A2 BHEPEFLA RN | FoW (ARE2 BT L RH N |FEREL

'L

AR AAE S

ﬂ‘f”ﬁﬁ*" LR AREFTHYR

FHFL 2

TR LEE e R AL L YR T
% A A LGP T ERS
AT R IHER S AT G

66




¥

“v QU TAROBO B B £ 1 ¥ &

ERFREAEEERT ¥R
&)

BIHF R

Ty riEe

m-%%ﬂﬁﬁﬁﬁf

e
RS
o
CV’

(Bloomberg) #1 B~ & 4 3‘ﬁi.h_%

“7kk% I Y

YETE W2 e ek L

Fﬁ'é’“ﬁg'lﬁk—?,\g El“'

ST
LELBES ¥ XE ] YZF AR &Rd I

¥ AAEF AR ARG ES 5| P W | MBAFAEE ARG GEG o |R FRE
Frd R m oo B ATE R A EOAE T 3 S A S
S S =~ (7 R N A N R
(COFMERP YL E R = R) e e gE L ATA R RBEE

Eg s yhd s iiRE I EIoREE LE S AU X

Rl A Skl R S Hedod 3 B o g alfd ks
BoHE AL RIS EE b ST VEF ¥ ¥ EETInSE s
XERE AR LB REA Btk TEE T
e ] By b0 £ BT
COERY aul E5 32 5 T8 () A &G
AT ik o AT E i e
AL AR N e & U
(TS FREUY YN i £
FERFHEE ke 3 i8R BE - hoE
Bafrsfpdic. e R E R
iR~ u

G 3 o

¥ Bt
e H 2R
A5 7 A iE
EERS A

R
M e %E g7 HLE % (3 71)) A1 37 AT 4
lf_’\*ﬁ X 37:1 1:1; R Y

R

A SLF
B
2 B
SRR
;h o 11T IR
= % BB
fg o

5 1
S [gmooggide by g (7D EENEE
G LN RN R e B TG M
2 GEPREE ByERiE s H G o S o
#H3 3 AR
» TR 2
F o TIE




W

M

SYHRTARBOBEA R Y| #-F | RERTHyETHpLGe
FRFREAEBIRAT RS | Ko %
&)

>
»

AAELEFEPAFRE g P2 A EReFEpaE R g eEs TR
AT ARL R e 2L TR Y G| EREE A
HardiEd pdes BN Bi HirmiFdpdes B0 P BT AES AT
BopRuERpA PR BopRpEREpAz L p pETE LA
FR S - BRT LRI FY ERmERT2 B 7 i B
U SN S R o ! BYFPNFHo L FRpZERIE
BEEE TG e R MER FEFFRG e EhMEF ED PR
FRefEs ALy - Mg EY REIE AT PIERBEF FHITF
Fa A > N BY T E & BOAEINA 0 N P BYF RS
o PREEFEFRFEREY L mERBEF R FREH L2
2o BEFAAMEFFRS S SN AR N
BoATEWT R REEE 53 BAEF AL SR
e il N SRR k) 3 nar (23X ZBEY A
BH BB EFEFRGEL G Yoo X FEE e £iF) 2
B RELEFE (fRXE WML e 2E €Y W R
FYMAYL X FEE 8z FEET e o
EF) FMMTEe £ 60
o B EAET R
AR R P AR g2 SEfRORCFFRLEPEEAEE
(OFRLEAcF X EEE - BE sl Tiasn s & - £ \A S LR
Bl TN o FpEetRE g TR EHE
(COFAF - £ ZHRE =7 F LR RE L GRS AR BT S
F2AE TR ELIGE X E BHuw kAN 2 4Rz g THANER
LERZ A AfEE A ATy i e X a2
RE LR T - AXEAL§
(Z)2 F 282 F < §RS B R R
AR E L GRPF o AR E EIE R E 4
L e Wi S L G £ F A2 &
oA B o XERE >
T g
REBELHFF AT T AR 3
EWNPFEFRXFRERLE F-R | CROPFARFRE R LI RE
FE2EAP AL  wRLEE FEY RS NBLFE T AERY
TP AR k& g Ty R WPARA £ F g A R S AR
Nppm o o AR LR H 5 A PR O o AR AL H 0 A
PHrtEaE AR EXF] FEXLERE AAERFER
ZHF P IS BB AL FEP LA IRED AR LS
Frpdeb=4p e ZpAeE=-p e
AR AR FRBEANAY FoE 2 FBmALEEEE -2 FLEAR
LAl S F 0 415 F B BEATRA 2 L FE e | EAPM 2
M VEEE -0 Lt SRR T N2 E g e
I~z PSRRI BT R TH e LEAEGRAY2EERA
S £EEw Lo BEEE 5 - [EXEBR

68




#:‘f’( *ﬁ?ff‘ﬁ%ﬁﬁ*ﬁ*’—)ﬁa ﬁ“:’(
&)

£FBB A AT X ERERTHES
L‘:g{] LSS H i o ) —FIIJ/ -ﬁ,gé‘r
< & B EW
F2 R o
3.FT LA
ER R S
FHEHE 2
;:;J'ﬁEl_r"%;\ o
R Y I Ar LI IS VEFT- TR R Y ¥
FHEE 2 UFHLEE e
e FHH 7
firy=
BT

3 o
%iiﬁ%af’%—”* ’ %JE’_;\E),@%;W wa
wh s L epdecLpping | FUEE
FERTHSE B R GSPIFAA
TR FEE o vk s my (T MERS
Wi EFEHF - 2 R o
AR TE =X W A
) Tl fiBEAwY i REPEAl e

?Lrtkéé Wy R X FAER
. FREE

%’%'J“,ért IR
HE_o ARTR

:;’(Ta’fl%/% o

[ e
M b R
‘\M'v\ ¢
ST

—n

Yo (A ks mmsep o g FAT (AR s FERE Ao g AL
2030 S WACE-B S AR PR A R R E P Y R
BEZpA S wo B EPP L

N ES
W Azt B Ep o FHEE
%5 N U e 5
hE SIS S F G ail

s

_iﬂ_i'd nﬁfﬂ@%§@£$ﬁ
P A o )
+]

22

YA hAEEFEBEIRIMES | X2 EX FREVRIWNE AP FA

A
*
Bt I RPHL P T SRR % -

FI% |¢sx@ErzY @ $IF |sxgEr2Y @

P AR s HAE FRBEFLEE YR AALES I Y gy s AAS
Himz ¢ i e R AR chpE AR Y I Y ¢ P RATER
PR Y Sy g g d gmO PR - grA ARt
NPT CoRTAY AL L B ERE
R A A X =) P igRT
ey LA F R e F oo

B s gL

i Db mgrd b Y gpeeE

&
S

(g
-
it

101#10*




i~ | ¢ QTAROBOWEAEMP | R BEHFRETHPFE ®ooo®
Fox (XERF '—anifﬁk#;*'—ma =%
&)
2R IFFRERE T o NN E Y 17p —%?
HA Ao SRt Y # R F
§ & - 1010045938
%fu&”@{\’;f
> F o
PR AR EEALFEBFLER YT AAEFLEFRI L F AR ARE
H o2 g7 AT b PN
(=) dfhg&a2pw (2 5% (-) *Afhgs=pw (234 RERIT
AR & Lo £ A IDIREE S S 4 528 S A NS R
2 E R A AT A AATE R AR F e
(=) *Fg zpde 555 () dA&+dzple EXF|feTir
BE-2Z FEFHRICEPFP %Eﬁv‘fﬁfﬁ%ﬁ;;; pp o op|FE o PN
ARFRECETARE - ELXFRECETARE 2 E S
(Z) e x S Mty £ Z ¥ = BE 2z
Y SR8 & E FARES
ﬁl“’/ipﬁl%@_n?‘éf’ﬁﬁ ;;F/}]zv’u‘i
X FEEE > 7”?f’tl%’h§.pﬂ\§/] RN
I el W £ il B e S %
5 4F -
B [hheiyALiEEsLEg| F2F (AAEFEGpE g p[REEAEE
Bz grirpieghn? Bl =i Fors ¥ PR ceriF 2 £3p s B (R AT
R B AFERE o F FREoFAREF AT FERIE
WiFrAEF A - A o ;‘:;]‘ﬁf]fgé
g
Frod hAerualfiGmd mid| Frh [AAefiGal iR E R
PRI ARETA  FXERE r»AAET A xmfﬁﬁnf_aﬁﬁfﬁ?ﬁ}?fi"
B2 ! gy 5387 P48 @%iﬁﬁﬁsﬂﬁﬁﬁ%ﬁ@ﬁéiﬁi
FARRZFAZLZ o AL L B2 FAzZ o AR EY IFA D
ALY LY kAT B FEBATYBEM E R XERE
%iﬁ-’ic’ "z;'fr}/?r?‘
g
Fo (gmopprihirg L E|] ¥ [gmorgrakil gy b AEE
BEH -z Fi T A AL THLRALEY @Y G p G5 4EA)
ﬁ%ﬁﬂhnﬁﬁwdﬁjﬁﬁ. AN AT R SO A S
B R RCEP LT A T B R Y x| B
iﬂ’_é‘ G PER AR Y e Eﬁ"ﬁ iﬁfﬁﬂ'éﬁ‘ﬁ%#ﬁué/«—gi‘éﬂ 7_%|°
bRy AL - FER ;oﬁgdggdzﬁ_iéﬁ%ﬁ,%‘L\mr;g.e}
1Q%OLW@%@¢7§w% I P AR Beh i P RARAAL
Fogma @ﬁ?ﬁ&’]‘éﬁﬁ , BZ TR ?ﬂ““ SBEPE S pEIETE
T e ?ZP ‘L?F’H“\F'“;w” MA B A Em D p . ¥ R AR A
EIRE ) E R AR PEA Y B P oA & ¢ pEd (R 0
o EEpY LA HERD D FrE RS

E‘—“’k

e TF W

— @

O A - ;51_,% £ Rkt i
S WEABERGTHFTLE

.__
H

70




E~3E | S¥ RTAROBO R A v ¥ 3 | i3 BERFTRETHPFiE % m
Fox FRFTBFEREFEIRFTREF| Fo0 =%
&)
e N A £ e A RT
TR MY E ez Vg 4| BRTA
$U(F o GIL D P flprs® pEA Y ERIES @
%ﬁ@%%ﬁ%ﬁﬁﬂﬁﬁéfﬁgbﬁﬁ
FARE 2L E Y P o ik |EAES
#Auﬁg$ﬁr”%\@%é““‘*
RS T Ll S
tE ka@%#ﬁ% $@%ﬁ
doit < 18 Fi‘\‘if"r}\~"\" 'E %
plElpEmY B A
4?2;”’_'3_’7‘”/‘?‘?&%5%15?
CRE mdce X F LY g
g??%k%%iﬁ@%’ﬁﬂ
\’j}’%u %r‘}v% —ﬁuﬁzﬁ)\wr
AL AR P ERLY
BOAE S ETEY 2 Hox
#e o

Ry S T (# 71) fe & I
%&Qﬁiﬂéﬁﬁﬂﬁ*%@ AR
M 2T RERIALL S B LhEHI
?‘%ﬁﬁﬁﬁa$%ﬁ%”* B
YRR E ﬂ”@%$9%@% i3 3 o
TE2YRYEIARGFAES IR TS
B ook H AT 5400 5L BAE -
'%%4’§$225%N@E£&@

TR SCONE @ LR A
R e . = RN

AR g FhpAeadapw (Agg| ¥R |pEEPA_ pp oo VP ALS
EDIERE TR AT AE Y phe B TS AT R RIS
ARt LA SRl R A ERHEL T L
D218 REFITOBRP T 2 o REBAITOBWP F 2 Ry E TR
HAFHL 7z - -

N SS VEEN s e S 1 (71 fof A £
f"""f)s /\ug-£¢@, L—s;\l iff’Y&ﬂrki
VRHAE AN LY P EESE Eall

oo

B 1 H1E o AT &

BASfEdos St LY A Jozo

x-FEp P E LY B

YL TN ¥ L

2 FZ-HEpP > ;;3‘_1“74 /pg

Fn\.‘»E' PEZCIE ¢ é$%

= fﬁﬁﬁ&ﬁ]ﬁi& Fexme Eg-ﬁ

r'%:,’,,_i:'z_.u»,, I»_’I_.-L —a,_‘l,l <
- 2

TR BHEN Y >

A B g
e 3
L S
i:ﬁdﬂlj o I T
3K kBB
gif_’r °

71




38 | AP RTAROBOBERAEiM?P & | #£~5 BERTREZHPFE % m

Fox (FEFTREREFESIHRTREEEF | H <
5
YRR PR Y pE o

RN ASH LB ST TE D) E TEI
BE LY FERE AL R h
XBY RE T E e g g Ty
Bieiiz - FEPp Y Y gz e
$#HTVE‘-3};&" Pz PR e Eiﬁ\'%‘}”f’t
vl:f’ FEP > REE A ¥REEF
A I S O - N
AL g B R e RSt
<2 Pi'\‘#‘—"vi'f"%%gﬂﬁ o 1) IE =t
dp T HE2 BAEM ¥ A o % B2 B o
11\2' pg_é p Ii]E,“?J_ﬂE,TEI F'f’—ﬁ -

i -

B[ g Vi amaPa R g 5 71) FERES
LA R L e VEEE
BEF R 7Y A LR PP @ggf‘h\,
"Bi‘/ilg_é\‘,l%élﬁ- 8 oar e
s o ﬁ@%é$ﬁ IR
EEPTIT P YTIS; m s
FAEEEFGEHEE Y F’?-x 2994 ¥
Bowd F%ﬁiﬁf«it’ié‘lﬁ%«gﬁ? SRR
mt’%é/‘}fgé’%’ﬁ‘“ﬂ‘}? PR NS
)f“‘?" A ENT A ERTE B e
,%‘ “5‘\:4 )»_p_’fEE had ,.,t: sk rk’z—;J.;%: B
FEFT T PR AN

P Eppdkrdipw (254 FAF [pEppladzpw (2G|l ARE
B)’éﬂikﬁx@%ﬁiﬁ”- p) o€ B E Y po fomog|s R b
BREEE 2 M FHE FRLATE R R AR R £ X R
%§ﬁ$”£§°w%ﬂﬁ W2 is mhITOBEpE L T8
o RBATSREP F 2L RETE HEFRID o g

FAH 2R s2FBBLER ¥ AALSFBEER
FhhdiGunsTUE | S [ri0%sGn  RER |FEEAE
FORRVELRE - oo B R TR

wiT o ki
ERTHLE
#o o
WX 8%
7 g AiE
(#%%) LERINNES W TS -8 F a0 k-t X S L
Br ToRgE g ERE
2P FEEEARR R -




%
4
i

»¢ QTAROBOBEA £ 7 &
SRFREARRERT GRS
&)

BERT G

Ty riEe

N
v
|
b
Iy

AR b2 XiEE S LiRAR
SEEN LIRSS L SR
BEEp A LA AR
EFFRG LR LERAE

o

&

% |

O
t\z"‘.ﬂ Ji E\_

=N f(‘;
I w
She

5

Jder

EE3

)0

2R EE S S RARY

"IEJ‘ g o A E

L x P\ E R gomEg
;uj;g:o

LTS T I8 T PR B R
Fo % Bui N AL | P00 R Buiwn AwAgl [FERBE
P H e IR Lu b kg KERER
ERALL D LA LA FAELEE SRR AN L
R RS S RE R it A
RGP AL R B2 EHRER P A Rk
B
EH (2 FEEsG wEY @ £ | FZT (238G RES 0 @ 2
E4pd R ErAF Al ik £
e E A LR 0 e A DR
%ﬁ%iﬁ~§$@5’3%
E ff_
Fel [JMEFBELER k(% | FEA FEBELEE L
FEEEAALL, 4 ﬁiﬁaﬂ%WJ£W%

T%‘?S_ﬁ\%t‘ ]%? d‘E/ﬁEJ#ﬁS ‘—%-

PRZ | ZAPME £ R TIBL -

RS

¥4

A

- I8

—
>
=
~g
©
1~

A E2ZFA
AL XIF AR gED
PAARBEWESG FAL
o Tl R ERE AR
o RGITD P2 4y 7 f
Tl S i AR AT
AAETARY T EE

7 F " &

" N e %

— sl
[l

[ml Wa T

=

T

L

N

[
R b R
A8 R

—_

T

T R

5 (e

P
@ i TR S 3

S Bl ol &
-nt\\«
T

B e

-

_—
g3
\
9

@%ijwvngéo

)

S

tvwﬁﬂif
IZQFJ);?:”'TL‘W‘\‘ ¥ iE
o RS B £ 30
¥R T

477 -~

W
B - ®SEER

B2 I Tt o

ENE ]

T
-

T

4 (w,

-~
—_

(w,

~.
T NE

F

oL
_n[-\ 1—3“[\

i
& EE
Ll F A
§ oo e A
TA  #®
FEAEF
BRI

|
-m%

-

vl

R s




38 | AP RTAROBOBERAEiM?P & | #£~5 BERTREZHPFE % m
Fox FEFTEEASBIPTEET| K-
5
(FI%5) Fr | E A g GlE | AAER A
B2 s d s 2 414 - fefey o A
eSS
L ES Y T TN T Y rRERpRLET
% - 1 (7.3 4 /]J—FL”’@"H dxg_kgqut; % — T8 7 ,,]%7‘1 Er AR L TH 2 j\%_g_,ﬁ_?
5(- )& EEFM A Q;’,.ilg‘ ] EXGIDEN ERPME I IFPEIR Ak
#%awg 44sz¢ XAZ LRI ;& JEe A A (F oo
i 4g¢a;ﬁm7% 22 é£$é$%gﬁm 2 h AR
B cd B REREES %%*‘d AR IR S
TEATR R B %ﬁf#é”‘; TEATR R R ﬁﬁf#éﬁa’ii
LBl f v Ak & E wﬂ’zﬁw S W
Hahirrznz xir 8L (A f—j‘—%ﬂ:.../]\%fzv’é@%
LHY RETE Y L EEF L3 BETE P L EEOH
ST ARA R RAAMEL R T AR ES AT
oot REH AR R REBH AT REEEE
N A . LA jui*#'f# AR L TR WG -
BRIt R A AR Fe R 2 #?é$ﬁ%iﬁ”i
SrA 2 R ORI QA 3G kS

] RARGRER A LT

AR BT A (gi-ga“

ﬁi&*ﬂk&:&_ﬁ :}LIEZ

B A ;uls‘v1$$:f;\pfﬂm? 25

BB R~ RGN IS

HERE TR E R B ﬁﬁfﬁ

ENEREGE T »]J:Bwa’wrartu\e;i?,

ﬁﬁﬂi@é@f‘?ﬂ‘ X2 57+ 3

EELEY R EEE L XRY

FEREE PR FEOF CHF

THRAAMES LS T B

HREFRGE S 5 -

AL SR SR B 8 SRR B

Y T e

[(FE P HEFFTIHE> ]

o (%) T [hpki s v EeFEETIC
EXQDEN F(Z ) 24 fEx o d g@ap|FHi £
%ﬁﬂ*%iﬁﬁﬂiﬁiéﬁw%’ﬂ@

w%%ﬁw =L E S -3 S

L L LA ﬁ
ﬂ\élﬁ"\—"ﬁﬂ 'qﬁAiﬁz‘—L@

H W AR P ;
¥—ﬁ1%@;aaé%§%§%ﬁ¢ﬁ FoJ prmmo P éé¢#?ﬁﬁya:i%£7ﬁ,
LACHENT S F G- AR5 RIEN 5 SO G %Agﬁ%%%iﬁﬂk7ﬁ€4’ A M

ERaP iR ALAEN L SR ERAPLERARALNA LR (BT o

T4




%~ %

¢ ¥ 4LTAROBOZ A £t ¥ &

Aﬁ*’—aziﬁﬁk;&*’—‘m#
&)

iE ~ 38
E N

BERFTREF P IER

F]E

FHHES FE  Rh E e A At - L3 N
EF A HiERALHEH AL b EE K AREF A [FETEE
b 2 g RergE L 2 - g ﬁﬁﬂA?%»PfM%»Paﬁﬁuw
(g2 gy ) » Ad FRATE A2 - R (& F
FZApHEE SRR TR Zm%%ﬁ‘) %g;;a
eI N g N e - - #
AETEBEEAZON L 2 0F ¥oAgmafmEiRgE L
L A el g el R A A AL R
TRLEH2Z P (e BEAZGELZFES2E - F
WEEY) o Ad BREF AL Logr R tomRE N
il 24 (A N R
g
Al AR F AL
¥R kA srgUs ALy E ¥R ﬁé&ﬁ—@ﬂi?é@ﬁ@%ﬁ@ﬁﬁ%
- P OETA R @R EATE Frd R BRI R (- )RR B
BEREM TR (- )il HIE () Eers L M E por ]2 e
FEVFMALNE R vd A di%ﬁg%ﬂ’ﬂ?iﬂiﬁmgiﬁﬁ
AREFHEN Hov L h2Frio *¥od I8P f o w7 LA
ERE LI L EE
IR
F o
LEENES VY TE 18 Ll (#71) BN ¥
XERECEFTAGE ~ JtF A AR E
fed H oo B AR A w3 LAY
PERASGRE L B2 A F2t 2
M2 R LHASS IR R T
Yz 2 M2 F s REFTOR tE
Pl E 2 RTIEL o TR L
AL FEE =irg 42 3% 2
e 3 LA FEE CHF
Afr;bz’éeo
Ll IS SN LURY V:Y-) & A T R L
(#1%) - e E A pedE o S Y
¥ (=) fefcs o
EE NS
LR EEA P Y ABEFE (PR mmafi il EBefE
FPEAE AR L LA BECETA| AR (AALETAG A OIS £ LS AA
BEEFMNEEIL BT RA RAP GRAPRBETAY EFFEY
Eﬁ"éi;g;}ﬁ,ﬁﬂé—;iﬁé‘fﬁfgi BERLFAA L Y Ao A& E F
REA AL o A o & f:'_‘z;'ﬁjf]
ﬁ;—a”‘o
2. kY &
TEFEL

Ib)




=
t

=
N

"

t

5P SUTARBBOBE A § 1+ ¢ &

ERFRFBERIRTG%
&)

®oom

A
=X

B 10712
A 26943
(F)F %
1070338738
%’{\Svll} o
e RYARE OB T B2 O B
Ly p’;%-*‘yéquéﬁ‘
() AR ERFRE o o EIEAE -
Frd R E AR RIT LR LR H e R
S I T S W (L PEE 0N TR EA
?A @Eg—é%wxgﬁﬁld—»
Pl Mol
(2D +A LA FEE =
-t%wﬁ&%ﬁﬁﬁﬁﬁﬂié
Ui AR ZHE 2 fp 8
& oo
FRETEBELEN AT B~ e
=
AERE PR SR REFFBH/ERSAT 0| AET A
AR EAPE RS S AR L BR 2R AR B éiﬁﬁi”ﬁﬁ;’y
”L?ﬁﬁ&ﬁ@éﬂﬁﬁﬁé f BH R MR AR
ﬁ\xzﬁ;%izﬁﬁgzﬁ £ %ﬁggiﬁkmgm-
7:[:’1'{%1:37\’?‘;_“71&7/1%%.5}& —/—’]-\,' L/ii%&ia ﬂ‘»IEFK])JO
:&?%5}’%@:*%$7 F 5N ,e_;? ﬂké4} F’HH\
T s AR LT i @Q£kd%é$7ﬁé
AopAROgy ALt 2@ 2 AR LT AREER 22K
LpE ~HAEAEA R A AL X E,K}%j\gg‘g{) ’ﬁ%ﬁak’*’ﬂ'@
A iEe s = AFPIE - 8 LpE CHMEA AR £
@£4~@%4éiﬁA%ﬁi et ey = AZEJIF - 4
ZHREL A F AL AEA A - E R B
oA ERERERRD LR SO E R ERE T B MR
LW R FEe AL P A g RE e p e 2w
FWHFIRL S BAEr 24 LAEL o fR-FEeo Ak
AR RAFETHALE e ML AT T
ZFAE  AETE B AT OHT RIFT AL
AELIFIREF - i?éﬁ’&’ SR 3SR RN
AEFFTRFFE -
A kS REREBUFRRERT | FREFT
EAER G E AR P AR EEREZ HuApM L 2 AP IFHEAL
EFFTERAPMIE L 2R oL EREE? RETERFIEMG
HEERERFE? R T ERLF SEEAREE 2 RELER|TF
PAAEMNZ G RESNES FEWMBE ST AT Y2 &




i~ | 5¢ ATAROBO BB Bt 3| i~ BERTREZHPFE wnoOoom
FoZx FRFTRFLAEFIRFTRT| H X
5
il A R SRS S 2 A oG MR AR EE RS
FTHEYD AEFFEELE - o [FrgiHEATTFHG
Pl A EFEWHEREFESILT
B2 REREZ 6 ARREE £ 2
R oL ERIEY BT E
RAFEALEMEr2Z G HES
i kR g2 kb [ ¢
HREF FEEY ]
(%) P AL EEBHRREE I REFAES S
2 fc g A pe iy o e ixh gk & e E o A
EAfez b d A BB 4 o |BHAAE
PRI E A2z T o °
(#1'%) FLF (L RATGRAFS R F A2 |FAET A
G EN G felcs o #
LACY): FEIESS 3
PR PrAZgE L FEAAER | PR PAZgRL > FEAALP S REARE
FCEOF e AL i EE 25 F(C D [g F v o)A ms £ 35 4 Hopll 5 28T
AR L AR FHEE X F BiE2FA SE R
Aga%{@;’fgiﬁéo ,;',’,;/;‘TQ‘
E
FLe | AR GHRTREZAIES FIEF | AR ERTFTRE I LIRS
LR AR ES S 1 ] wﬁw%iliﬁiﬂﬁafm
oo [gmadpuatchkmRA FoF emaapuatns - mEal SrAE
Bl do SfffEE AR DR gzt sfiipg REpLRETELT
Pﬁ?,ﬂ;‘g_#‘w](g_x—lz T_5 P Fﬂ'f' 3{‘&*?’1(&\'% 5553‘%@"
oo rigE i RAIE B E R oo RAlc b LR
B AR ERTRY AR ﬁ,%i%$$§ .
?@ii@ﬁ%’j@Tﬂ%% T T IR R L
BERE
PO FEnd FARz G fws | R AH AP T EEREIGEES Y-
SR | EaRBEp 2 AT HEoPR| FCDFR D EREL LA o Ry o AAS|BETARS
;TR‘,kﬁE;T\l};f;ﬁ\t;% Ao Bil\‘:‘lﬁnfg’a‘;\”‘*/\w—lfj—;%'ﬁ°
X BF(FA N LAAE FLRFAUNAAEETAN
K53 BIF B & ETF % 45 3] B2 F A2 A (F) 0

ETF) ~ g &% gring fzgs
ARG BERE SRy
2P R(GAERERLD
N A DR . ¥
PR NFTIEDE S G
R S GD) 4 RIS
by~ s@i s (Mg m
F%5) b @WFAES - E0

T




¥*f“$§§ﬁﬁ&?

ikF~3 | o¢ ATAROBO B EZA £t ¢ & | ¥~ BEERFTREZHPFE o
#~ =% A#;*’—Jﬁ.ikﬁﬁg#kﬁcf—aﬁa B~

&)

SRR R FREAFTAR

BE VR ABABL L ENER

ZHFPAA AR FT LA EX

FEFCAFATACELERE

i\i““$’§'§ AT R R

FLB%bpiosis .

R TR TR G4 TR E

;y“‘_fi\ = A

}*Sg‘riij%\gé’, TR

) ‘l%‘ \:"‘ N FlQE&( % )*E
;ﬁém»%@»*wﬁﬁﬁﬁ‘ﬂ
BARFTLFEXEHLE A EX
> >

Pl AEN KT EHE
(?iﬁﬂtﬁ?‘rié (ETF) ~ F

@ 3] ETF ~ # & ETF 2 {f 4% 4|

BTN - vs 6§ EFase &

ER S LS TN BTN TYY

Wi FAGE2 A ESE
@ﬁ‘%$%9ﬁﬂﬁﬁa;g

AP ERTLGHEE R

B2 R A PR A L

R% (Gof ~27Pf v
SPRE VISP E S EBRTE
AL $¥BEATAL

EY I FAFAREL R

2 bR R
éﬁ&?ﬁﬁﬁ¢#%ﬁﬁa&
,;:c}\%‘:l % %“*5‘5195]@
Pﬁ’rﬁ ¥ (NASDAQ) % % 2 3 W3
ﬁ.wvlﬁﬁ%%é$@ﬁg
pEzFE A2z~ (F)-

AR T 0 5 A Th e~ FE A | B (Z DA

YT PR T

bx 22 pens B3 LA EHE
SRS ‘“¢J<>H7’;#%;ﬁr% 5t
ip

l.ARAERE Q- B2

4

I+
>

ol

‘-:n&Eg‘D:
ERRIEON

i

=
AR

(v sy Aoy T
"
2o P A e

—

o

78




E~3 | o¢ ATAROBOEA EivP & | %3 BERT TGP LE? % @
oz FEFRPFLAEEIRFTREET| &KX
5
P S E 2 AR A R g 2 T AR
2. AR EEE L - FE TR - 0
PR AVEIY v E A EE 1&g By¥Ep (3%
FAREREAZ = (FI)ME 2 PR AR 3k 2
HLF T AR A B84 Fuope Tk (5 A
SR E L P g2 R (e 2 BTz L BYED (5
PR CFRE N RAE S BT p) Wi g R 3R AR R R g iR
F) ¢Wﬂ“%{“ﬂ‘lﬁﬂ* FAZZLE (5 r) -

fﬁ‘r&)%‘m% \;z "‘%

3. RAAEEE L - ¥
P2FAVEDE A4
TABER A2z =2 LT
PTARR R R2ZFE RS TR

(D) i3> BEEP(FTHP)
i%hﬁ%a%WéRWpﬂ;
(7 AR S
(DFiF= By En (754
PO 4 e 3R TR & B
ER Az (5 A

- o AN SRz By | b0 GREPRE G By e R ER

FE DA |Ep p M.‘:;“.Ij!’.??’f@;;«gaﬁg, FCEOF |Epp R LUPSEY R -  E

—\

MR E (2 )2 b e VLB R = A2 v B o

PAE G AP @R FRARLART| Y (GRS @GR EAH AR (P TASE
ﬁﬁ’P@%ﬁé$”iui¥ sek o BEY AL & KE SAAME &
A BN R G 45%“&2\ %,“_:;3 g;ﬁ’biﬁfﬁﬁw\?a%o P\frz‘@\ﬁ}
5~ dpdic2 P% ﬁﬁ%é#ﬁ 2R e
%ﬁ%iﬁéwwmw\t;o
LR HEEFE THEPFTR L
FEEYELHLF %#éﬁﬁi
EEAME S EGALE
g HREEE G2 MR

PR |lgmap@nfgw s gptw | ¥ @ﬂé?ﬁuﬁ%~ﬁ$ﬂ%QW“”i
el e IR 0 o - Al PRAHUS AT e 2B G ZR
BLEREEILAARGEE € KIME E o MRS o (W
PEh 2 EEME S R
Facl N I

PO FrEo 2 A RPN | B I getao b9 A e P ong (L P

FOOFE (G A nE)  BeEhmEs 20 | FODF 2208 (§xMeadf) & |[FHRFZR
BCERBFRATG A bREE (samebpis) B2 GE8




-~ | o7 LTAROBOBE A EP & | %54 BERTFTRRZAPFE ®ooo®

Fox FRFRFAEEIRTRER| Fo %
5
PRI THENDE S D ; LA A AR AR T AT
i G S ik R AR ELF AL RFRE- (BT
(Fpmapis) L4 '\jW%ﬁ‘W%““j$1.4E2iwiﬁr
o R EETAY B B EALEE A P (4o A [EERT R
LA R E S S %ﬁ@%é)w%m AP FAEER
FETEESPF LA A E BAELF AL L o P B PRE $10
QDT A (F A5 A XPRBRE AT §PoaK T [ERA AP
£ %%ﬁa%w\qﬁaﬁ Z RS E- R e R [TATHL
i'ﬁ,g,\;.l_o Fm’)("'?"l \5% J'JF—%IZ; "‘]}‘-]o
BREEEEPANRT 2GR
FEPET R - LR NS

5 o~ T8 ﬂ?”ﬁ~iﬂ§pﬁ AL | %A BFE- RSP RE P 3T 70k

F (L |(5RHmL) - WF‘?—(%)%@_E $AF |2 mpdip o 7 WAL P e B2 A
REAE  BrBEE £20 # RS AEL T AL b oy | FEL064S
FETAAZ ORI AREE 0 2 (FARE W2 pMAEHFE- AR |TITE £F
FoP e F AR REZ A2 I DR R e N i BHE S
L i }_‘%'3&5 LEE DI SRS R T 1060015898

S 2+

; 2%;{4\ ’ i‘ﬂ
?T#\P F'QE&

Sip - nichiEs S0 ()i »

j_LL A E %F‘ s 2 i&ﬁzf ) Y h*é?&

© (TR ,P\mgt\ﬂ/\,-,l_;rﬂ Rl

P EE AR ERFEE L AR EW

’3;’132;-) ‘pu??—(%)ﬁvﬁﬁ\‘;@ %ﬁ

B2 R P RGEE AT 4 TRz
(Netting ) > M & EH-H @K A gE 2 3t
E,;L_:jfz:pkfl; ;Eﬁ';’iu"
t)?/\IE ;}3\—«—5&&]\4})‘L)§FE_7 ’f_%ﬁ‘-’ P AN TB #)\A+«Z%$Ln)&ﬂ_\‘:i£%§, pagf;};?gp
BC DD PG RRETAYELT | SCDE D PR REETA B2 |F GRS
ﬁ‘ N Wk PESES ML
fﬂﬁaﬂ%%7w§;?& ETF % &

E XL FHE2ZE A ETF % 4f %

ETF (Exchange TradedFund )

“ % & ETF 454541 ETF 2 v

bl AREARAETAN G

LA

’

2 ETF4 §

Bkt

;}3\”“*";,{’_;?3_( % )’}Evﬂ-f‘ FW X *E)&

2B A 2 IFREALEE

TALEZRAAZIT

%106%5
V17p £
Pﬂ-;ﬁ'\A Y
1060015898
2%4’%
’T;ﬁ\? PM
(B
IR




i~ | ¢ QTAROBOBZE A&tV | &~ BERTFTREZ P RE *® e
Bk XRTEEASBERTEEE| K%
&)
LR 7 U
o H{s A=
A Ko
R Y T N & GTH) #1065

= (R

lm (w,
s

EIE
N RNy

B2 | A2 T1Tp &%
; PN

1060015898
2552 K
%T«‘b’l?‘%:iﬁk’
B2 KT
SR

2= ‘z’%%_ °

&
S|
e (3
[ %
W

(=21t -)H)%

[

¥ B FE- PR L M A 7 & (RTH) %1065
Ptk [FRBAAEETAREZ R A v17p &£ F
2 - S HFERRE L BB BRFH
P EREAAEEFTAL B 1060015898
2T 254 0 H
GENE
WEZHF
R o H {2
AR
RO g FE- BFNE 2 W B G CHEE
Fzte)m (A EAREE S P L TR K
ZEAZ - 5 AriEaEl IR &
&?”ﬁ—%ﬁﬁﬁaﬁﬁﬁ
B A EARE T S R TR
&%‘? A2z
A 2 EEFEFERL AL A BBA & (GGTH) A
SR | EETARE S FHRF R
AEEmyE

.
=t
TR
o

EE N (~) 2% (+2) EEe B NN s (~A) 2% (L=2) fie & v 38 A%
BB (Fe) 2 ¥ (22 Bod (Gw) 2w (Le) FRELR
Faoxr () 2ix (Zte) Fow ()25 (=+e) | £
Fovr (2 tr2)HE2% (24 FEF (A7) H#2% (=
1) 2% (= +-) %1% 1) AR Bl U] 4B
(=Lw) Hrzt b2 CEREE ) ERETE BYE
S I SPE AN 1 I B e g O . FE_ e
F o KA R -

FIHF |rELsm FLIR |RELR




t

¥
RIS

t

~¢ 4LTAROBO B ZEx it P 3 | i -3 BERFRETHPFE ® 0@
SRFREASRERTGHE| & %
&)

A k2 ke ¥

) A ARER A

'3\\ F“
“.3# -n\
o
N
“
=)
oo [
<
i

gt_’mw

| e el

2 LT E e
<

v e

b

—
=
\\

=t

L e |54 Y [

|

Wi

o

o

e
Wa || |

Nl NG

¥ =
R T e e
W [ 3 >0 sy o | e frwe frv [ [l
K
AR

—

e [ N2 [ [ o | 3 Pt @ | o o el

o\
:
oy [ [ | € (1% e | = |+ [

—

LN

& (R

*Y‘
i
oy
s

" (ke | T e el [
T e e[RRI

N

P
o (162 [ Rz R |3 | (20 [ | (R R [

N )
N

~

B P2 =T BN

W\ EE 1—3? . h\/\i
N le
N A

!
—
|
N
)
7|

’7#5ﬁaﬁﬂ‘ﬁ$ A 2_— 3R
1]\’_‘5*'11-47%9 IQ)\*é

o

B | 3| n s e | e [T | e e
: it
i
o
[
5|7
T3
R

ERdfcs ope AR DA
ﬁﬁwﬁﬁ%”ﬂﬁ

A

2%

ol o RO A T b el

R

NP2 A RE ML FLAHE
NP LR GRAAEET) ¥
AR EF EF A2 FES T

HENR
Rl
=2
g e
X
;>‘_
w
| (
W
o
N
b

3
R=
ok

%>§M

¥
A ER L2 (

e g
e

82




% | ¢ ATAROBOBE«EP @ | - | BERTREFYHFIGF | R P
ook XBRTREAEBEARTREE| K%
5
(1.759%) 2 v & » & p A3 3" 2V ER R E 0 AT
P FES VRS FEy 3 BE S pAeE g e o 2 E R E
B F o AR A2 fehREp S22 pAERS BOF 2R
e LR i RS FE R 3 AL
wE R - A T2 B %iiigyﬁ:%qjék ) g?%:&ii)%’f@’é*
BFNREP PRE RERE BT RE 2 RAEFAEIL
EHRE G RETA AAEEFTABELF AL S
EAAEAEFTARELF AL A I P2 SRR Lt
L RN R R RS F L P o
e -

PR A ERFPL P GRAAE Yo AERFPL R acd sl AR
AFAGET EF AL ERNE AT AR LS EF AL ELERE
0.26%) 2 1+ % » & 7L 2735 (2w F . d g
PRI E o f ARAES P A NEED RE AL S2 AAER
Jl-}—g"ﬁ—.lfjbvk" Lﬂﬁﬁfgu%{%\"ibﬁ°[fﬁ?§§ﬁ#ﬁi

ALy I g ] ey § 0
Bl P i ALETAG[FRE TR
B EF A2 ( ) 2 [ E 5
g b b BN R B AII R ATE R AR
W AK . d g afEp

Pk o phAES s pAeR R
PHe e [iRg %7

SET LD

LU L ERELY Y SO R ERELE T

%—ﬁ *%$E¢f Pz EEAE ¥ (AR gp A pde_piso % |ERTE
REIOBEP 2T F FAEGRBIOBRP 2R |FAEH
BRI FHRAEE N e TSR GRS
EEAPARL E2 AAH B %*@%gasﬁﬂigiﬁﬁﬁ * ik £
BN p ko igma P BRI R w2t o g B AT
LA Qﬂ*%$ﬁ%%ﬁbé e s e
9o BEPEYEp Y w S %émﬁ“iﬂﬁﬂ%;iéﬁi
FL B R Y L P BRI R T TR
(EED S EEINEEY" S 1 A P L
A 1S L R R 2 EAE s FER TR % E[RT
FRETXEBEL 2L - LEGRE L EREL 20
IR ow ikl LA R K - R r el FRE
B TR A AT R R F ki % F Y A 2
fE e 2 A mBE e o & Himk o 3 @G Rns oy o g
AR R L S e B L ELEAN SN T & L - R
GRS SN ok L Ea 3 SN N T A
Boo mIW AP Rt H LWL F FAGWRLEESHDE v
B R v g2 f LR g RF AP ARG K- FF
—ﬂp@;})\—ﬁfo’f«%“éhip_a‘rFEﬁ;}&ﬂ: Pz 4% °§IE—7_%’:‘?"—" fa‘*é‘"L
Bow ik o prY HRALL X PR S0P T BRREH

83




-3 | 5¢ 4ATAROBO B E X § i a | EEATRIETHPIFE R OP
Fox FRFeEEALBERATREEE| KX
5
- HEPLTE XY T R R AL
SR ER S Sm N A RAET PR er 2l emayd
NS T AT AP ik o
Bapd ~famsg g thgnm
S e o
R Az T AR AR RSO pamgrja o SLipRe iRl
PEES £ ERE L F oy B A AR A S P
Mg v p AR A AL EE ArEpEeEFAG gy FERIE
RGN i A g A R L
B al M
FZH (AhARvir (sRE | FEW REATURT (FRFAEFESRTR
B G) BF A TALE S EREG) BB FAE AT L
AEF S RECEFTAG B2 REFXFRECETAG E2
FAZ- X @Ed g P FAZ_ & @d gImA P b
PRNSLEAE ARRT T PRRSEEAE- 2EET Y
P RBATOBRD F 2R P RBATSBRP LR
B Rt i ARETA - Frprigr ABETA -
(F17%) Fe | AAsLLHEEAFEHEN|FEETAC
PRl B EE 2L @ emo | FEE S
Pk d 6T b @i PG 1
EH G S A s TEAR
AEB P LEBEER $W%ﬁ%
T AT Y n}z@_ﬁ:ﬁ'ﬁ;x*ﬁ
a,%¢wé€£w%%£@
A
(- ) Wamstd iz @y
Wiz WP SR G
R IR S YN X T

"

7

—N

£

2_ g 2 dp

PALTE 2N

=

Y

) i %

Mzt BEED S LR
3 HEEIAL B AL
By EP 5o
(=) BEA22fIL% M
*d REFTALHE o
() HFELEFFEREAH
tEFABEZFAZL o
EDF Ti s A2 S4.X
WA H IR FTRE £ )
IMa  AEH L EE
¥ b i o
(=) &2 L2 i
FrEn A ETAL T XEA
BT EN AR FNIALS

oo
~




g ‘~=‘ﬁTAROB01§3$‘%“‘"ﬁ E SR %ﬁiﬂ%%%ﬁg'ﬁ%iﬁgé e P
Bk (SRTHEALESETEER| Ko =%
5
FBFEL EF L
I ¥IF |hA b s misprmEp (Rl o
Boded SR pE S &R EE
AR EMA P H R -

Ped g hrariaic o gEael BAR [phegriait geaoBLER
I SESEE SRR ES 1 12 T L EARMR P FEEL TR
FRIEL G- FEp A B gasld s FEp AT By
Epph oA AEEF B E ERR a7 kB R
FAREEA L L hlRELF E 4R Ao 25 pRIAA L
TRALBARE S AL TRARBA RS S EHE
Wk n@REHEEE AT 4 F&o LEEHT YL 40
SEERY R FREEgR FEFRT CRwfeESaR
G R 2 H BB F Hydy R AALLRLR
oo XX A2 B w il £iarY F *oo
Bwz 2 FHE g ued

FIA (57~ hfv- XEEE T [RF ARy v Mk EBE[LAEE
R R B E LR -ﬁMQEQFiﬁﬁﬁﬁ”“¥-£iﬁﬁﬁ
Rp A & B R Dol w &g RE PR d Ry TUEE
£ - ﬂﬁﬂ’iﬁﬁﬁikﬁﬂﬁwfb &3

S EB@2 FRIE K- FERT
PAe= B ED P FRIE G
2R o

%.L,\,.‘}"ﬁiﬁ:-}: "§ 1%\\} %"«'L’\f'g &Eﬁﬁﬁf&ﬁ-’»%?’

H2mF w42 %— 3t

¥
E) L—%%Biﬁﬁﬁﬁﬁﬁw$ B |E- Ep IR FRE v ARED I
ﬁfﬁiféﬂﬂﬁxm@ ERFFIEY PR EBE g | F A S
) 372 B3T jié$m% (7R AR AR A £ g | AR
ﬁé%ﬁ%’¢ﬂ<5“$“$ FARIFEZ AZYNE L - i Se Lo
FEPER BRI TR R AT O G IR
3&§$ﬁ$w$$o WS EF € afe ety
wiER o FHEELHE R4
P REEA O GRAP R EES| P WA G fIR e 8 AR
RS AAETA N E REEAS AR ETE > B (PR
ind FANA R v & THRmbFANLGEw§ & BABE -
W>5kﬁ“*£ R R S 4 L R
f £ 2
p

PRIt
w»

oM wr TR Ry 2\-\‘ Se-= T ™

Foe om o R P oo aE W

g g :J

=
’FJI" -~ ?\ ®
%B’$ﬁﬁﬁﬂ < E R FP o RFEFEPLEIERE
ff'_q':’g‘ - ERAETE R P ;:/;Eﬁé_,%’ ,E,}{T,\?i—;_L_’%%:?i%
foo B SRR A B Boo Xp P E P AT B ED
PR HE YR L gL PoRHET R A SRR
EE Rl S S A SRS WE S A S
VR e EF EWA L - vt e EE EAFEAF L 0 B
FPERFPERDT G P EF R RRDREY o
EMELN S Xt Bl 8 FoURAG AR TR 2§

85




iF~3 | c? 4LTAROBO S BA Eir 7P & | i - BERTREZHPFE o o
o (FEFTRERAEEIRFTRPET | KX
&)
] REZAF w2 H £ - i IEE S
FEF R FAGRr G AES - F2H S E Y e AES - A e AES
L4 E S - R AR iii@%—ﬁﬁafﬁﬁﬁ XEGER
'fg%:«%fr ;L%%qu%ﬁ’,}/.t /Tg*/:\%“;"‘%%m"l%fpé -ﬁ,gé‘r&?f—r,
("‘2%5):13’@157. %.Y}*L (z24pl)de v R %.‘}*7 53 A
%ﬁﬁﬁ ﬁﬁ%** WA gmE P mﬁgw%é%*o
o ﬁﬁ%*’@¢%ﬂﬁ WA R v LY A
#ﬁ F“ o IR R R w ot A BRI R
%%&Bﬁ(ﬁﬁﬁﬁi*ﬁwﬂ%ﬁ FRp B (ZRAFER T HR
P2 ¥ ¥EFRFp DL RY %“E B)i‘%’%f%@p@é@dgﬁ_g‘
W%ﬁaw Qﬁ’ﬂ&%?1 FREAGEAD  HRE v
R A Hoed o PR E R Frk 2 Hoxd o 22 @HEHT
!fd"ﬁ?iﬁé’ﬁ*ﬁiﬁ‘rﬁ’o @R w27 LA figd o g2
'\j}@*‘%&ﬁ‘ﬁﬁ" > # 3
PA - B RPN R TR F
Wmﬁ¢~»;&ﬁ°
FrA G r R BFE2F PR FIAF Fr iRy 2R 4
L XA 2 4% % i
FOOR WAE R RPN AR ANAR | P (HAer R AL R (PTHAT
P ESS TR A i S
Fidﬂw~4—%¥ﬂ’iﬁ LSRN RN S B %*$~“\°
2P BT IGR B PR E %*%%’Twhﬁ EpEgpEerAe
HiehAELf¥if ©ER %ﬁnzlépﬁxg“*ﬂﬁa’i S X
Ry AP ELFRE T AY ﬁxf;aa %ﬁ%wiﬁéﬁﬁ&
B3R T AR A B o EmAPIBTEALL P T BT
NélF-HF\‘{:'% ,%$om‘rﬂ?/\ ;AJ’_%EIZ '%Té' ,“?’,‘% Z o
FRAR S AR E AR & B eI 2
B L ERE v
e &F §4F % 2 o

- Lix

+REETARELIE

BEILTIES

b= |l

éu? Dk "ﬂ%

e e =4

o

(w,

mwﬁw&%

N

e el

s
G-

~

mAPREEP LR AE

> /i’?é_l%@l‘_o

RS Y
EFAYE

«‘J—g-»

=%

86




3 | ¢ RTARBOWE &P @ | -7 | BIRFTREZHFLGF?
Fox XRFHERAEBLIHRFTREY| £
)
B ER2 LRSS T AN
& o
Z) e BB EEAIZ FE
S AR R L AT

Y

AN %vl;ﬁ\: ‘:: [\—
gl
p
i

z A ERAFTAE B

s AR SRR G T R2 E

FAYE -

(I) % (=) #EHAFASE

ERFZ LY - AR

R R | ol S

EFARE -

AEENHAPAFTALETAR FEF | ARAEEFTAGELFE AP E|TARGT

B2 3B Bl T T AR B kIR N ik X2 g AP R

(=) ¢ EI @2 T4 ¢ £13 SR AF ePRs TEAR|Fe
B2 T A ik E2E FhEAEFARE2Z 24
TR A € P ﬁJﬁrﬁiﬁﬁaﬁﬁfﬁ?
"HEABFTREALETA ABEFE2ZVFLRLIEE
BEz s RE ) e £ﬁLWi#¢J#@~’z#
2.0 P EEET ﬁ$£Wi#¢#,”“%ﬁ
BHpPEmE - x4 PEHE o *AEHFT 2R
3RS TGE B pEs o FIE AR ﬁﬁﬁf
PRSP FAYE AT AR ER - FER
i TR RO PO IR 2. (#*Ep) » ¥ ie+EprY &
Rl 74522 o A B oo TN P L

CON:KES Y Pl RFRFEEFTAG @
1 BE(FRHBE)-

BeEE Y

. (Bloomberg)
F (XQ) t’L’rE’»%E’L
BATle R E
dofF g WiB X
VYT EELS
T dpe % pigh
Hz o TR G
2. FF tmuprhp P EA
REFR =L - ok
B B #fE
(Bloomberg) ~ £F% ¥
R (XQ) Sl L s
$ﬁ 2~ § e
P At i E R R

87




S

s ¥ A TARBO B EL Eit¥ &
Aﬁ?tm%ﬁﬁkg*bma

&)

%~
x =X

T 22
PF

2

ZHPFiE

F]E

A EXFRE -

Yoz 1A Z % o 5 B
B2 I A AEFHED
RFRE AR
N Y P
i #ﬁﬁ;7 O TG
ig.o

R

>R FE
’}’%jﬂz , J./‘,‘:;J_;g: p e oE3
W%Fé&ii;—f.ﬁﬁfi&
LN A

(Bloomberg) ~ £F F
#(XQ) #rP 2 %
H TR R ERT 2 B
e s ¥ 4
CIXEE RDTYE
RGNS EL
Ee e 2T gt
EC A
pE e o P
PR R gk g
v\ﬁxﬁ'ﬁ'ﬁ/iﬁgl%

‘3“

b op

l—_ﬁ:_J-__

- ﬁgﬁ’i%‘a%
H o bl a;ﬁﬂF’“w&
’15"34‘5\«;\4 EiE o Y
dd 232 £ 57
AR B g i e
Sk g
Y rH- yEpEE
oo
GESAAMES R R

PR HAL X U E
P EA PR
- EFREEEY L
F2 BTt RS
YRR
- SRl S St
RpFF =L — ik
B p &

(Bloomberg) ~ £.9 ¥
2 (XQ) #rB-1E2 W #
I It A |
PRLE P iR R E

88




4

¥
RIS

4

» 7P 4LTAROBO W EZ A &t ¥P | %~
CRFOEASMERTHET| 4o
&)

HAr 22 e fd 8 TG
z_3p %'UT\L LA B J'/‘—‘::,L
EpY EAFERL S
L — e B iR 2 BT
%v-r I l]“—'—ﬂ_'r
EOJIEAFA - R
s gty p Y oE
EN S A i et T,
e B aTEE R
Fiolaripgp
HR B g b A
Flepd B2 g =

PR R AR LA S

.l,l ;

IL(Bloomberg) $r§
T (XQ) #7P~18 £ 4p
e X2 b9y REET
i—%\ﬁ"j‘iiﬁj 1%]"}»‘;p
SIS &
M Ep Y AR
JjA—%ﬁ@ﬁgg
# ¥ 31 (Bloomberg) -
’?A;'Ea T (XQ) #rE~iE
BTz AR b L
Pk 2 BT R S

6. $21G% Lﬁpag
AREFERF L - g
¥ ‘1(;'1 %jQL “ré [N
H - L ’3*%6'1

EETCESTETS

MR SCliS N R T
Bk Lo 2 £

B gt e - L
PR L % g
RN D

Wi 2 2T S

# o

(2) AAEMIFAEEL
FRdE s kgt Ep ¢ &




£

4

N

t

<

M

*
&)

+? &TAROBOBEL -7 &
SR RERRRERT R

%
EE

eEHFERFE

® P

EN ) A et - LI

B p £ F

P [

(Bloomberg) -~ £ 9 7

it (XQ) f+;r‘~;s7fﬁs++

(Bloomberg)

i%@k% T
Y N w3
B34 o 4ot B p
adh-gEp2Hkwesd
AEFEPEE B E
p¢oEa R L

BH kA f BT
~ERTF

2

21
AL
(XQ) #TH# 2 BT ¥
Pliised Z 0 o v 2l £

Fop i~ B R GE ey

Wi d e 2 b A
Bz Wi Hed g

gﬁ#ﬁﬁ?ig@::&:{'} °

(2)+AEEFTAFEF B4

2 S 1;V’&Fﬁg
PFERAEEFTARE
7 FiE

s Fo-RRLFRECRTARELFE

2 22 2 2%

LR FRBF LG RE L Yo EEFRpEr2 2T AR E s PERT

EFAGE S 3 E P 2 FHE FEPLALEATARE LR

LEpE AR EETAGE VAR S SRS S L LR E Tl R

e gt F R E ik EIAERA 2 %A LK | H o

L Ol Akl Wl ul $I» o e & gk £

Ben| T R o A e R
SR
LA
FTAREZ
El A

ERAPRNEFEp LS| FIA fie £ ik F

FHEP AL LA LB oW RTHE

XERE 2 EFT AR E o fen PRI B

AL A ETANE AR E

90




%~ 3 " ATAROBO B £ v ¥ & | % -~ 5 BERTREZHPFE o o

o~ =X BECHERAEBLRTREYT| £ X
.Sf]

SRE 0 RGTE M Ep - ¥ BEIEE
TEES EVIPEL B S AR
PfpAl X FRES X FRE

2EE A @ o

Fole AP B2 AR L2 3L G| F e |A5 282284220
¥ ) ¥

o0 [ AhdrwAlt i st Fo0T [AALEFAGERGZ LBy REAAE

FEDF | FAFER TSRy Ep 2o (TR |£p Togmustird g pa  |FE LRI
EMWEEAER I RAF L AR G ISRl SEUET I SN x;féﬁi [l
P e R F L A CoAERFBELEF e PR
EERHHE £F B AT L .
;.?%ﬁ E£F 640 ) LR
F] ’

¥R s (F) HEerrE gk R oW |&GTH) L 45 &
#o2109# 9% 30pw > & EEFRL
AAEEFAGERGTE LBy B ¢109#3
N e (e Ak 1 ”%B$g
L o #)\ALL

1090335519
%fu&’?f}:ﬂo
2. RIpIMAT
Mg b ap £
NAEES
EEE
SF SR
2415 13 37 o
3. 43E ik
ZE o

PR AT FIEAF AP P (AT o g pny (AR E L
mzopdzs ppoag2 e I AR A BA:—BPX'\'*;&%F'M

:*fﬁiiﬁ’ﬁg *i*iﬁiiﬁi%%

B A ﬁuig%%Q&ﬁ B B A i g g WA A feE AR E
f‘_".%'ﬁ‘g ’/p HFrAKE2Z 'F‘Zi" %f?, ’ j"?j‘ﬁg$7 'F’Zg" w LR
TR (5L GR > A A & ¥ B S 2 %ﬁ’%Té?@%?%ﬁﬁ

B L AR F R ez PR £ Ew&7w@¢’%mu@
LLmJA,\,f\% LEEA FEAE A R R FE A o FEARIEA R |F o
A feE o R A KRR IR 2 ,;ﬁ‘—;é;‘&(@:tz,-—ﬁxg,ﬁ AN ES
A}ﬁai—»;uré,ﬁggdggaé;; «;Vrévﬁiggv‘zﬂziz}%avza’
P AR E A BN @ R R F A BN F e R E e
P MR AR BEF - AAELFRE R
ERE g PR EGE CERERE T e b
FRFEE T LA F 0 b SRR H D RS
TR R AR L P B o B ARR M - B

91




¥
P P
FINEN -

%S¢ 4UTAROBO = < £ i ¥
$RFEEALBERTREY

BERFTREF P IER

EEF /Fi R BEE B R
R TEkwLE €

A
AR F A o

R e N 3
(%) ¥- % 2 e E A RiEp | AAET A
TEMH AR R g |fE o 8
R FE AR E o ERIESY-3
BN < 4 i‘i*gﬁ BN €;5§
P XEARALBAEAGR B P R E S R
hafEFy k- Enl o B R FEE- En s [RERE
PH AR FRE el WA FEE RN FEAED
FREAAECHFF LR ERA A s FE RS FRE | FERLE
ABE A= 2 F A FAZZMP 2 RFA o [P gRLE
IE-&\?, REIE AL R E T S A?‘jfﬁéo
XEEE 2 iﬁ"‘z » w0 ik 2%
A0 gy Al E
B— &t > ¢ etk i
ANXFEFE -l HIF A
A S AR B A
FHEA A Z N2 RE A o
I (54 bk RS | FIT Ho ko B AREAAE
tegER RS IR TR FEESFHE g|h s bl
Boomz - EANRE L Z-mrEFAR X ERED
EAOREF A2 dk s A LEAZ AR A wBTTR
2 - RRFL o Rhoid iR E tRiE2 o THTEA|ELANAL
BHREEYEIRULEEE = F A BRI TR R 7 1¢ & 8
ZRBHE R FE LRI EREN 20
R IR PSR E (HEm2 PSR ERd
BEimikdidfg 2 F A ER
2 gk S HEG M A BT &ﬂﬁﬁﬁa
eI E L Y = TESYI T X
A2 — b RFANR > T
REFA2 d et 2 —
Wb R R0 TAEIE A ERN
LEAGRMTRFEE RS R
an
(-) LH#HER2P AL & FE
il S
(z) Rt AZ 5o
(Z) RUAAEFN -
Fo- L4 0% gg-'— $-L14ix
¥ — 78 AL EREF i‘"T 2

¥ > g2 tE 2 0 12 Aok

L)?F' -‘HIJ ~<r 3L %
Hr:Ti

92

Wy I

Moo
oo Pt

3% by

i



t

bs g
IR -4

t

» 7 4LTAROBO B Z L &1t 7 3#

Aﬁ*’—aziﬁﬁk;&*’—‘m#
&)

i~ 38
B =

BERFTREF P IER

(T374 %) L 2etE ¥ (- o

otk H > o
DR gy
X

e H1 F= LK
AAEFEFP FALER| F-F R bz - Ep e o REARE
Hiofdhz - &P 22 ﬂx%ﬁ?gmm\Fﬁiﬁﬁééﬁﬂ
A A AETARELFE A & AR 2 2 EfpE T
AR EMIBAFEL 2 %3 9k ”afﬁw,na~m  EE
'I,ltgﬁitﬁi(%friﬂéi)_;béﬁ -,J_,l’,ﬁz_:av~ F o
&’%%—iﬁwﬁiﬂoaﬁ FHE-EF
ZHE L - ER - BARTL A o
ALt HARFRBEFZFEE
PHEFEABE A Ao
AR EFAS G A RR LIS P20 (A4 ERNIEETE
i mAF AT kR Ht ) B 1Y Q%= ix
BN Ay - LiER ¥ Bge o
T o S B kg oo dod pomEP

i 2 ‘

ST 2

Yo 2 P18

=
JETIE 12 AL Frzl-Fliarzr 04
Fﬂ??éﬁﬁﬁg%ﬁ%iw ¥ |mmopg @g%ﬁ@ﬁmwﬁiﬁﬁ
LEA2FH AT R bR XELLE m e b A
WAL X 2 g8 @ £ EE
A AR R F 4 CE Y F

B AR A RE AT o A ER S

feles o #
?é’;%‘i:ﬁ’%%’f

o
Iy
“
]
i

Iy

N\
—

% - 18

(=)

-
2.

b

T=h g
B e

-
s wlx

o e
ﬁ -

ﬁ.‘ I

(w,

o
RIS

~.

> |fie & F A% 0T
o p3HE
TR, B

AR E

FEEp a2 FEpARE
LA X FRE 2 2T AW
Boo EIRA AL FHH 22 %
FTABESRY  BIE D
T

pr—- ¥¥pigermyEp g
- FEPARARERES R
FEE 2 EFARE -

War kR F A i
poadng e o Ay M ALK
iAo eedF AR

FE
EXGIDES

\'

~

BophEng 2
_‘?(iﬁff'i‘\‘ %\» A

W

o~ NA-
T~
Fhmke *23

93




£

t

4

<
Mo

M

SYHRTARBOBEA R Y| #-F | RERTHyETHpLGe
FRFREAEBIRAT RS | Ko %

(\x,

EJ)
L
i<
(\x
ok
i
N
B
xlw_“_
e
=3
4
i
~h
ETIRN

BE AT .

REaE % F A
e ST o PR A
PR e BRIGE AP R
FE AR ORT LEER
PERE R A LR S
ARG © iREiEd o

94

I

> ~
oA ey
Mo T

=
(\x,
(3 o =j
(e~ 3o




[fitee- 1 387 % (ROERRIEH L AP

[¢ A]
(- OFEFTH R(K)E H%aﬁgi
G)&m%aﬁé#%:
EAA L o
i 2021 & 2022 & 2023 &
ZAS R F 8. 1% 3. 0% 5. 2%
FH &R ¢ Bz A
2023 2 gkt & K5, 2% 0 vh B SR ®ehh, 0%eh B B e B A & S

j :‘:;ljﬁy’ii—ﬁ%i‘aéﬁjﬁ]ﬁ%ﬁ:ﬁ@30/o’ﬂ;ﬁ?q—/tlig—vxmﬁx—i 5]? /w—_—z\-r)iﬂ y —
:‘%‘S&WP\AF ‘NIEP\?’LL%EZI.S%’:?&ﬁ{6.3%’;§}§%£4_96’Eﬁ&i‘a{5.2%’
FRAE M B SRS

2023 E3EATHF RN REHE S - £ RAERGFH Y NEHEHRFE, &5y 3
BE AT A R38F 5 T1F 0 MY K2023E g A RACRER R o § LR K

23

" B
fadto P RI2023& A TSARLE, 0 RFINAAERG 0 P AT AU A B R ER
F 55 { M B b REE A ?L‘iﬂ'?ﬁ .

B AT 024 TFCARL (T4R A | o ¢ BEF G -4 EGDPEE PR R A5y
AFHXAAN BE E - R AL AR B 0 WAL & SR 0§ iR R
Fh oo GlhrdE L P RPN SE LR T P REOEIEE L A Liﬁi@ﬁnl v ko g

d 2023# 3. 8- 4 F 112024 # 3. 91 o g (T ehk e 'F EES TFEEF-X §

%m)’F&@éwgvm# BEFRT AP AR T
(2) A& & £z
® %a%
2023# ¢ RALE R S F BRI EATIA0 R~ > v P EHE T 2% B LA

5

LE PR
She
|

Bl AYEIAFIET P MA ”%ﬁ%%ﬁ“ﬂofym’ﬁﬁﬁ?%%ﬂ%-
EAchdFfpff g Fol > R T F P AERAY T P REARIEIE %5 FEFA 00
R %”ﬁﬁ% SRR £ ST K A %ﬂ?% ﬁ§~§m§;
1k A fgwf * i ‘“i‘gxﬁ PR M HRAANFHEARBEETR 2 5%

ﬁ%ﬂW5 CERLE TP BRSO PLBEAAFVEY TREFANIES 0 2

FTEMGFE S 2P F MY £~ 4059. 02 ~ » F IR JIE1378. 33~ o gt 2 T

2%2&@% FER AR R o AN F2022& SR ¢ B AT 0 20228 0 %

LOPEFIRFTAF > FERG I A B 2 EMMIRES 2T IR ¥

for3949. T3~ > F R IR 1423 018 ~ » & RAR2023 £ @ % 7R EFIR T F
95



3.16% mive SR AHA & FLEFTH o

o iy
%%E’E%ﬁﬂ¥ﬁ%ﬁWM%uaéW%éW&%ﬁgaizﬁﬂ%%§T’
PRFHETE (IC) v SR e A3 H T o ¢ B A M AT T R R AT

2023 # ¢ WA ET AR E 4,795 R ’ﬁ?v.ZOZZﬁ'”“ 10.8% : & £%F 3,494 ® #
Ao TR 15 A% e gt 2023 ¢ RS fEARfeAT i L WA i £ T E 23,8

PR S A RBAIAYAR ) RO HET &P ikl o BdhlEr 0 P WAL L
BT 2023 & A bt HE 12% 0 EF)E 0 T60 § 5 & M hA > 553 2024 & A i o
4o 13% > & & 860*"1’15911?]013‘7;%5];X],{L/\J_v\gf'%gﬂﬂl;lﬁ?’ LB WA R %SEF
EEED RO 2 { SR e shentad 0 B RS 2 AR &
BB D AfFERS AN > PRSP YN ARIERE > R EFY P UK ERE

® 1¥

\,H

20234 * BIALBEI b 1 Ko f B0t EHELB% o Az 4 P £ 54
*152.3%’?&%?45%“155.0%’—“”‘ B SR F R ORA AR RRES o KK
EH B ESEG.8% *RFER VR P I ERL 2B A8 /w‘;‘_/km\pi'liiﬁ’@il
PR EERM B EFERD 0 R EEFRL N MFE2ERCFHRTLEESE
1.4%: # % £ ¥=2£3. 1%

o IPFEFFE

APFELIR e RPPEHAFFE  AMOEA VL ARG LA
EofplFERZT S REFentBIER S iR .isﬁf, TE L "f*fg;_ﬁjmf%’pﬁ
FLEIE = %%3\7 Nz FLIFTE L F(ZRIFTH ) &35 @175000 7
BAw 8 A E E R o s ok %\ﬁilﬁ?}“’ﬁlé/}é’ FEF
B oo

?“"\ ‘T_“'il“\

"

‘*ﬁt @3\

RIFEEFFRAFRET 0 (NBERFLFHL) H7 0 0232501
RIATEF A0 > R BpimE 0 R p P AR R E A A H 0 R PERIRER S " K
o AT E KALE R RB 4o ehis R AT o 20198 1218 $]2023 & 040 0 5 k¢ B R
AL W AIATEISSE 0 R REFH L LR o
® ¥
PRA RTRERaTEEE S BE A a0 RIRE ’Fﬁ’aré#\ﬂnj\%&%;}g% ige EJE]L*
Wk F2035 0T PR 0 2024 F 4 0 ¢ A s RAARE B> e EEE R Y RER DR
oo A F RS EAE LR R TR AR R BT R AT M it > BB
AR T - PR B iR o K AR R AJE R R RF T E R
G desp A R EN RISIZ R B TR TR FRAR P A AMAR S A2
0 AEIPRE LI i
(3) Bif= 24§ B H)
ER 2021 2022 & 2023

96



R R

0. 9% 2. 0% 0. 2%
(CPT)
TR R ¢ RR R
(4) ¢t %sfgggl TE'S R
PR RZ Y S A E ] TAAE A AR .
(5) B iT=Z #F AR A AR 2 Fi
2021 = 2022 # 2023 #
B F B 6.5718 7. 3050 7.3417
B M B 6. 3443 6. 3092 6. 7010
12 7 & 6. 3561 6. 8986 7.0989

(CHABEFTHED HERp

(DB &

7 &k :Bloomberg

B XS L (7 ) I Ak
PP Rk BRRERDE ¥R EEDE
(*iE~) G
2022 & | 2023 & | 2022 & | 2023 & | 2022 = | 2023 & | 2022 & | 20923 =
FABELAr | 2174 2743 6724 6525 26844 | 30063 | 15.88 | 17.07
FEPES AT 9743 2844 4701 4367 11500 | 13357 | 59.22 | 69.94
(D)% 2w 3
B XS g wE LT R i
i 4 dc *REFH *REFR
(“h%~) (VA4 AR
2022 & | 2023 # | 2022 & | 2023 & | 2022 & | 2023 &
A E st | 3089.26 | 2974.93 | 14279.2 | 12576.2 | 21.83 | 35.81
EFIE X L er | 1975.61 | 1837.85 | 19038.3 | 17305.5 | 61.40 | 64.87

(D BiTz £ Bz TS ~ A F

A 2 ERESF %) AFE(R)
2022 & | 2023 & | 2022 & | 2023 &
FamEEer | 20479 | 182.34 | 12.78 11.92
X b et | 383.24 | 367.79 | 23.44 21. 61

97




1A kR

PSS i s . e L ,r
r/?éﬁih"l“i Bl ‘fa‘lp,if‘ SEFIER RS AT

DFERF 1 2P FTAHBB T (FEPF%EE A2 RE TR A Er FF HZR 3
5;}?2%%@?}%#&{&{? :

A3 e Prs a2 d ) v g4u o f HA72 ST - BT ORL P
CEEARHM D A ARE 180 P oo MR 3 BaFAp o FR THL I AL F AT
FRAER bt o2 oo

By i TR d A M AREPTFRLH25 2 T pupp
PLE ) 4 2R AR A o

Cr2h4F2 i ERMIBFL 2 L ERMRL > 2002 #um > - B3 S G- H o & B
P ERSAZPAI2 PP Bl ERIFEL 6 P PRAZPAE0 pprr? HIRS
FAm A E g2 B0 BAFR 0 Adp R 2AE Prpt 22 (2002 EF- FRA P A
HEELRFIERF I T R FRAITHETRFS

Dfeprapd tEAF R 2 e B L3 1] BRRFTHEGTRERL - 30T
BRA- PR FIEE G2 THRY AR ST REAIERER R L pAdd ppoe kL
I (4 N 2 W AR P &/ S

»

bull™

X2 4o
‘&%ﬁﬁ:%ﬁ&\%i&\éﬁé‘wx%” ~E o
1% 79:30~11:30 > 13:30~15:00 -

2EHE DA D E PRI H10%

B3k 355 10% ~ ST%5% » % & 3 % - X @tk '] o

AN AR RN LG PR EL O] JHFE BT NI PBER

DB AREY o A RRBURBEL CFFRLORI D BERLE SR

© LHEEE AREITHATH SN 0 2 AL SN RNT LY BE B K-
FEPRFTASREERSZ T EERZY pFIHRS o BRE »mis 750§
B g AR ERET R AT ER LD cBRFEIMAIIPEFZ X xS
TR mARAR AT e X AT

IS SE TS F NSRS FE

P
I
T
X
! -
¥

\
[t
e
P
I
Ty
Y
ra
ﬂ_
A
&

[4:%])

(CO®FH % (R)EAERR - 23
ﬂ)g%@%ﬁﬁ%ﬁﬁi
A R
7P 2021 & 2022 & 2023 &

98



(2) :

SR £ 6. 4% -3. 5%% 3. 2%
AR édé A )

BE B EATR N B AL A L X RG> fpieia b
I r 28R > AR EANE 2 250 > 2023 £ 4% GDP &3 3.2% AR TER
f TG TR o

LB ERE A g WM KRR FR:TZ»@?J B r e A grt A
24 f(ffﬁiﬁiL*&mA?i;T AR 7 BiAaps 4““’%3"/}J (£ W 2 ﬁrfﬁi\;‘ B
EEFEARLES L o BORIRE LSRR FREF o TR B AL
Flpett RS & 2024 #REFLARLSF O F REBRS o FALEBEAMAEEP B L
Tt BT o b T A BB EERFN S MR a 2 FoR #&ﬁ%%f?’%ffi
7 REE IR TR o

AR A EER

® Lfm¥

Ak B B R FEMERNG Fofkedsd 0 2 WA Y WL R

Fhiosudd oo Y BB T AR NT T o 4B TL Y R 23 £ @R

’%’?ﬁ,ﬂ!«’ VR X RP R KkemE R X PR E DIRGEHADH R o X E B LZ
PHRIGSEE S 2023F > AR E AT P s P WEEDLH0RE 0 £120F KB MBS
Bl d Bk FT4k R F e ERr fiP o 28 0 2024F hE 2RI 0 R BEER
LA Az e LA v L v - fEoo- B8 ;fr;c,\ FEEREE o b B TS AR
THABEFTAD Fre LAY S FEAMEF D ERA P 2 FrE L BRI B %
%?Eﬂai 5l F ik o

& Hir¥i¥

2023 F A iphp S EMA T PEZEC FEANTE1LL6%% 9.2% < 2023 & %
HPLgm@Agm 2 P> i~ oo 4\4.,?',.\.‘:';?%"’@ z%rs;m,\ TR

Ft e R AR LD BRI 2 oo T He i A 3na g 4 f Hiu f g 7
MR AR 2024 & 2 Ehd e R M D] 80T 120 % - hH b 0 45 z_%;‘/%.‘rﬁﬂw

PEREAE Rk B Ee AL R o Ra o 2B E S A H I RE
*’E%‘lfﬂﬁtﬂ R TR R e kT 0 2023 #F 2 E > FIEYEE X BT 7,239,207 +
= FeE B4 3,055% 0 fe x B A Beivig MOTE B e 14,109, 325 4 ¢ 2023 # » E 3k
HEK G 3400 FAE o ) WA EREI S T-7 B B L7
%ﬁﬁ%%ﬁf%ig@:aérﬁ%@ﬁ@&&%’ﬂﬂééaﬁ$Wﬁﬁ ¥t
12 7 e Az B (2017 &3 2018 & T35) kT » Awlfk4g T 116%% 106% o 4652 %
ﬁﬁﬁﬁ’éﬁ B fppsessoet £ MRIANDY T & LR USEDE
oA LR I H o

99



(3)

® Py ¥
2023 £ LA FRT BRI LD £ T RS ORH Lo
RS2 A e o £ > PR > A5 ol 308 B0 @ R T E 22023 £ 2& > 7
BB GIEPEr LEREHE 20 BEABID T RH 0 T aF fEE e p L
LB 2,347 Ao qpE b A 3T.5% 0 T aB RFYE S BB EAD o B REFR
S AR R e BB e AR { R ns ] fediono
T4 (2024) & 5= A iR Hw A 2 T R BOPE B RES > EHIEFERE N AF
S% M- El N e A o d S TRk G T Y B BT R A
PATE > AR A ED RREH P AR GR R R RS o B ERT
MAEE 5 4c~ (RevPAR) #-fe 2024 & s+ 2 mefAgax 2019 & > 3 ¥ 4L F BT

® Fin¥
1 HuE f A7 7 1 Alphaliner BoATHcHh 2% o AB LRSS A BT 0 34
%ﬁﬂé%W%Mﬁﬂ“£W@ﬁfm&bad,n& 2023 & K s £ (s
2R HERRGEREAE) 2 (RAFRFREREE) - § 7 s kARl
B s o BRE FORA G Grc il A AR -

BTz 4 BB

£ R 2021 = 2022 = 2023 #

KR

1. 6% 1. 9% 2. 1%
(CPD)

(4)

TR KR BN A
GREEE F AR NRT D PR G

(5) hifzE3 R iBHEILEH
2021 2022 2023 &
bt i 7.8035 7. 8500 7. 8500
b i 7.7515 7. 7680 7.7714
127 A& 7. 7966 7.8016 7.8115

7L &k :Bloomberg

(CHABPFHREIFHERP
(D3 =3 3

A VR Y 5 EE
AP Rk L RT B 4 % #ep BF &I
(timf~) (LB ~)

100



2022 & | 2023 & | 2022 & | 2023 & | 2022 & | 2023 & | 2022 & | 2023 &
AR 2597 2609 4567 3975 1735 1624 N/A N/A
(2)2 53 3
BE A A F 52 E
kg o H L F 2 A
i (+ % =) (+ ik =)
2022 & 2023 & 2022 & 2023 & 2022 & 2023 &
A2 b | 19781041 | 17047.39 2893.3 2321.9 132.5 N/A
(DBifz & Fz il F ~ AF 0
#E S + B (%) AE(R)
2022 & | 2023 & | 2022 & | 2023 &
A#2 5% | 61.64 | 54.07 | 10.31 | 10.27

FEMR KR SHEIT BT

& 1973 &Eaxd & Az
yEEmLE € (SFC) #

P (¢ P s LA )2 R

a3
A

(DBEX D 27FAHE
BURFTHALLIL D 2P FTHOB DL R o d
,‘\gj‘,\ﬂp—g \’144}‘»4'1\Fmﬁ1~( FEAR o

AT e B PR N P RN BRI > O R

T A7 L

1989 & & % 8 2 3 W g R T

DPABFEAPNFZ AR IR TEE BRI ERRL N2 e P ARG AR

%ﬁmﬁﬁ%wof%»aﬁlmaaaa FE R 5 PN AR SPE AP

(OFEX 2L 4R

® LA A B AT

® LR - 137 9:30~12:005 13:00~16:00

® R EH:-4L 1,000 %5 HM s RRER o FREE > 2 5 100 %~ 200
A 2,000 5 H g 2 H = o

@ VLGN IROBHEMIN I LEFEBELLI A BEEI SN T g B
BEIN o mAL

® REEIFAR IILF T

® JHPFIT:IERAMEE2 BIIFEX o

® idpdc: ABEL Rk

101



[er- 1 BEXBFTRFRAETAREF R HFF

- EEEGESRT LA ERN RS D L A EY DRI
=0 %‘ WAL R R %f?‘é_l% B2 BN U R AT IR 2R
)L? SEITEG S S jcalligs putiEz % > iz 223180 (Maturity)
it f sl 2 -
BT B A A A AR S T A 0 RIUHEA AEP 2 ES 4T
* f’ﬁ%“ﬁ%£$%»ﬁ“wxﬁfﬁaﬁxﬂ %ﬂaﬁ%4@§ww#%
EHEJIFFE 2RI PIASA > £ F X F43Dp (Maturity) #54)2
EohEAAL I R EREANAL L AETAGEYE > RBFIAFT R T 9yEL
E‘fﬁﬁﬁa*“%éﬁﬁ 2 kT AR RE 2
(=) Rk
Lbd oz ip hd 2352 s P B pMEE P &
SHEBSFHEE Y (TR ) BR SR R e BRI E 54

FEPALD S P EF N2 EHRLE > NP EpRE R o @
M2 AT LB AL AP H2ZRE (RS
X2 BFIRL ) E A Pﬁg}iﬁiﬁ S f.gs,f;;‘}_,u

% B
F:\LF&'U
;%1_ ) _E’i*

PA 23
s A ‘:!‘/Q BL

—“iB
T2 B 3T HP iR E
PETTI R
B Ekhgt 2
%&&éﬂ@ﬁn}
iF3F 4

-+

T

v oG-

El ﬁ"”:}\' s ; ./u7 "](
T Z_ —4’3214_ ]El Lb_ﬁ;‘a
P RE -

J%?'7¢%*F
2 9T F o 20 R B
rau%fm; LEw- FEPIEY
TR P PR B ETS H kg2

S
%"

AT7 5T 2

i WL
o

sl -kE —’"
(w,
&
pas
g
NS
v
o
o

&

e

a

i
N} ﬂg\*

-Fx&

[

o

5

R &
W

477,

(w.
oo
B

(w.

R A

™ oo TR
\_.

v
EE

Y

[

oY dem o=k Ay

|Fl dey
RO R

~
-
e

et

= O

—~

=1

N
e
W
477,

Y
(w.

e
=

=
& 5 RE

F
&
(g

LM FE
do RE e RS S

) -—
E
-"ﬁ
Ja
*

*

102

B R B
$?€fmpa\iﬁ

/'07'

PI\};I

F“‘Jﬁ£ﬁﬁﬁg
PR LA

W%W¢¥W’U%é$

BVELIS R SR
iz x% BIRE R
QoA B LR B pE o B
B%%ﬁéﬁ e

R A g
_igﬁiﬁﬁ 4
5o B ATRA AR
L

22 AR 2 A

fe

(w,

)

= =
s

o
|

wx
\TH‘LL:
=

T
ol
=)

p Yy
Wﬁ'

-_
H\



(=) %

BB AR - FEP P A RRRE - FE D AR RS AFRI
EPFT R AR RIART LD L fTER S L

5. FIMA A Figa B B ORE E R A YA B L o B R E LR
CE RIS S Rl kA

6.3 P Ak () 2%E > Bt B4 pifd 2 nE By
Fzpdz G2 o PN R B R S AP R A AR
(7%\)@“\'@‘%’%BLI$IL%'%f'FF'*II\,;‘ié BY PR RRATEE Y
wE PN k2 ﬁﬁ%ﬁpﬁiiiﬁgﬁﬁﬁﬂiﬁiﬁ1\%§@go

THF AP EEARL IS (F) 2%E > BATKEHF > #FF 2@ 2P mE"
EEAREDR (7

%)ﬁAﬁéiﬂiﬁﬁ%%mﬁ’mdﬂéﬂ&;igﬂﬁﬂi
PR BB RARE Y B R M e R TR PR
RN Sl B PR LS 9 hr - S DAL E:
PR R B AR %5~i%5@ %
8.¥HF FPABBPFTALL S () 208 » FF 2R FTREENRFTITLL B
%J“(ﬁ)%%ﬂﬁi@ﬁ%éﬂw’aﬁg ;g&wigpgéa%n
BHEREFEP cERp B AR BRI T2 RTREE 2R &5
FRFFVOIAAFE TR ELSITI) N RFATRE 2ZMRF S A o GRFATIRE T b

($5) B4 f pAsie 200 12 %A -
g@ﬁg»a%a@%%ﬂ&%:jﬁﬁ,uﬁﬁgﬁﬂiﬁﬁﬁikﬁﬁﬁéﬁ;
IHEE P E PR B R S R
10. F“Lrﬁ—r?#z}'ﬂgﬁij iR EF T F L TIAINE
(1) =@ Adkiz £ UPRL IR L IR =2 Y R -
@)zaﬂéﬁﬁmhﬁ THUE R L @R -
(3) 2P k- HOREFMEUFLA LN EFFL AL AZATE

LT ELALY -
(4) 27@F 13 (%) ESRNLFARTFEFLL » F BT
%5};%’;7\:&_&—%’(0
(5) ~Pz@Faiff E UFSFEREFFFLNE -
(m‘>5%iﬁ$ﬂ219%%ifiﬁﬂvﬂﬂ?*$ﬁﬁﬁ°
(1) =@ @i HRIY Farr 20 RTY %%%A¢$ﬁaﬁo
(8) #AHu MBFINFAREAEL LI TR AL TRAFE Y wRLF § %
L X .
Bl
XEGE D () Fo MR PEP R ¥ﬂ%éﬁ%ﬂw7kﬁ%%m$ *
) H MR PRESETEFEFAEEIRFTEEROTP oL ek B

;;)T#g‘:ﬁf gﬁ:__}—r‘ﬁ—%"rj%‘-]»ggg;t‘ S B H Oz ”l{f.?l%fé.,@‘ §J%‘%—F‘{’J‘1€J‘;§B
WP s R AR R e R

103



N\
[3X)

)

Liﬁ<ﬁ>%’u?ﬁﬂiﬁ§$%ﬁ?i??Bw@ﬁ*Tiéﬁ‘ﬁﬁ?”%
B ARG BTN E A X HOLBIEE G im0 Nk 5
(-) HRr e

2EFHRIFALT () HT (1) F o F ARSI p kA
FEARMARRZFEFEGTY FEAITEG > D0 2P L Bl fIL S
Cfaded BHEARTL B EE S R BRSUREE L c R b LA g
T IRIECE 3 N EEE I - A

3%%?%?;%:]%4 a ]F:g; eraﬁ\\’\ 5;%@;%@ r er,f?_7 (S AL r%f » B & FFFE%
AL IFI)& Lﬁ»ﬂjjﬁ

o :J“'fﬂz PR R 2T E R R IR P L e fIL AR Py B

UPFEPE Y R EA R AR SR R ToE i keI

Bfe LR F R 2B ARAT I FH  RIGESF  FARMTREL A LG

ST IHE A IR R AL R E e b - EiEE AR kT %5 2 3]

Hpha-&(F)r —ﬁ’muﬂéﬁﬁ—ﬂﬁﬂﬁ?*fﬁ%ﬁwéﬁ’2%%&

mﬁ%mw@’rz&ﬁ%ﬂw>ﬁ;r?4w%&*v%%%’? 415710

bps () %P o Bl pHEFIEAISHEE 2 i B2 E P L e 7

iﬁﬁ;%ﬁﬂﬁﬁa&;ﬁ‘rféw%&ﬁaﬁ%%‘»“E?‘PTmbm&

F'B' ]‘ ’ E] I[%%% ¢ lur/?z Ii;}FI&G\'thT#%%’ IP ,;‘ lﬁﬁllff‘%«‘z; N 7‘ ]%I’f)é. ’ T%E—fz‘ii‘v‘i

FP LR AIL S et L S RS RS S LI b E (3 7))

—”T'_ﬁ WUV 3 LRSS PR T “F‘ LT B ezt Epa B2 fli i

)

_L

,,ﬁﬁ%%‘-‘g’iﬁé}f’%\}ifé% $I§¢ AL E ;ﬁﬁ‘?éz%%ﬁﬁ&%@
=

A
1.94 & 12 7 31 pouw (F)BME 2 A 05 &2 1 » 1 pris (5) Jazm
AESE S RTARGE 2
(1) 23 % g B p2 el G 295 P2 B2 f1L 5%
(2) 22 Fo {152 ARAIFH 3 B pRESF Y Frfmkifie e ts
BAet T E PO Rfe AL S E
(3) 1z B a 1% agsfld » U3 B pRA P EATRA LS G g s
B I E P L R ILEE R P ESF Y ERTAG AL T
il

E

BEE o QFR - PRI AGE ) VR RS SIS G IE2 L3 0 Tt
P e flL s E e

(4) A3 ~ Fih > B G @43t 2305 P o eje 1L 2 ik 4p B R A pRLA 3T

(5) #F HRIE L3 () BT () § UaZfE w7 223803 5
LHEPZREGENESIFAF AT REL I P A AL A EIHEL S
Ao MR RTE X PG TR IR S I E P L e
&5 iR h f AR P AR AL R T JIE -

104



(1)

204 & 129 31 p o (F) MEL 05 & 1 0 1 pos (3) g
Gz #FE 2 95 # 1 » 1 pris (7)) By X
(1) 232 4F% £ 5 {1 & :?'HL?'J*F]’”)‘L%B i
R 2Z AT EFERE P T2 T F S
i B BRI ISR I 4 -
F‘B‘%’\*N-T—)&MTF I%\ e - Eas R
~ \

2
D AeSEGARE ¢ AL 2P Y @15 T20 bpsH A RIFE ¢ w2

(\x

A‘ﬂ‘*

2o P Y EAIF 4 R20 bps o LAt I E PO B2 JIL A AT
\jﬁf.%z PR P e a2 P E Y B T A IR P O e Tl
é2oj%ﬁﬁﬁawomaéﬁggiﬁﬂﬁﬁwm%’@ﬁﬂTJ@m

A sEy (Maturity) SR 7« 262 2@ f $4 {15 {287 FpF
D LA E A NP B PG %@ﬂ$,@§%%é\aﬁiwﬂ%’m
Mg T o) U in i 3
oo 1B G2 AR A ws waﬂﬂﬂl

®jcalligE2 putfg2 B % > B 3HE VUG X

BREGHFZEME Y w2 2 d {5 AN F PR R 2R
-
(A) FER*TEFF +&8— > - ??—%H'J"f (Gl4e 0 TA- A+, - AR

(B) 8- B@eF2 §%  nEBEARFELEY 2R L8 HERERFLG
%,uiﬁﬁﬁiawﬁﬁéf:u%é%%%%ﬁ,mkﬁ%%’ﬁﬁt
FENFFEOP AWMLY R LR FEF L uEE ALy =
SRR REFIMERE AL EEYEE S PINFF LT AW B R
LR -  FEO7AMF ARG TELI LG TER S UM
or e e

(O) eRFARS "XEES FTAAABSZ IPATACELERI LG
FEUREERL AL FREGE

(2) 2 ko fIFsddfldyg i (F7) 0 2 2RTULJL -
BEEEL TR PG ASERA ) “HE2 M PG o Bl TS 7§ AR

Rl 782 -

HRETFEEESRS (FHEFHILA- Ep LT iR
A A I E D BRE RIS 2 Rl L
EEC R RRIIRAEAE A o

RRE (B B P > R P B 2R B R R AR R o R
LN 5 IR T A S 1{*‘3“?%1‘%«,?' °
EEEE IS T3 #:r%% EERTRFTEYEMTPAV RIES Y R
B ST AT 4f¢%p% %? LR S

SAA#HFEE) CUE
BT T 2§

il
w
~=l SN
Tl

105



FHEBDZEEBE S22 R EEHZ A 20 =L g5
Bad®hifogiitrz QET%iﬁ?»éi? c A ERIL PP IEHIFIR Y P AR
FEHREIAFAZ G (ot - B B E) EEAER L LAY (e

(L) MG E ozt Ep 5”3*:\#;\? L8 T R R T %:]aif;”:—’]éﬁ’]‘#""i‘g’*'@?‘ B it i
R A R R R IR R IS R FF R A AR
BEARIFRE AL GRAITEF A PR AR GRIPHFERL A 2P

ERLR RGP AR RE DTSR o A S I P R R

Ij)géi\.m;\ﬂgkg,%pkz;\;—‘?\m i ‘ﬁg(,&r;,,[&a o BEE ‘.‘);E%q—;ﬂi,%y\

EEY (o:- % - B E) o

(L-) MRt

"7
21

i

L% () ¥ U RS RTEER QP FALPRF LAY A5 4
[\;'—F'—FI—Hi«’%’ vl{_gl%*é'p_'_g‘o ’ﬁ%ﬁ’l%%{%—'ﬂk9l,{é$ T'H": éj//f\v—]%]j;],’]“:flﬁ-?
AT BB S FPRALE PR RLA AL G R 20

2413 (%) > MNP R PEIRATEFEFEYEREP FERY S FAED
PhIT2Z EELE FFRRIEE > Ao R R BT e 2 ~

£
WAarg 2 2 % Bty ;—&r%ﬁ’ﬁ%ﬁ};@*;@iifﬁg\i AR A S ] J‘—?]z , gl]uﬁlﬁw,;tz L Fh = %

)

P /éélé‘)’['q%: °
=) ,}E,aﬁ]ﬁ%?‘ﬂﬁ’!:_}ﬁ—ﬁ PR EP 2R AR F T ERRIE AT
P EARPEFRPRFTHROLBEIRFTRFETGCRFTRPF  aRRP T AR

RT R U CEEE I Sl i
S)ABARTREALEEEY I F o U EP B R P R
—Fﬁj ’ —'“\J’%Bﬁ"ﬁ ¢ '“ﬁfﬁéﬁé‘%“f&,;’i.@u’ ‘14:4,51%1:)‘;?} S \Jﬁ——*ﬁ’ )
uﬂ”ﬂﬁ%%ﬁ Mo EELE LRARTEEENTRLY  BER
TIEL o
(L) BHAGFE
1.94#127 31 p 123 (5 ) PR 2 A2005& 17 1P 05 (§) NBMAFHEX i
*iE (A ) 1% 32 R F g2 -
2.94 122 31p uw (7 ) ME 2 95& 2 1p s (5) MEMAB2ZIFLX
295#17 1p 11t (?)Eﬁ—%;ﬁii"J* ErﬂF}@Tf‘V““'_g—,'xa':‘-‘—’ﬁ:'%A:uBﬁ
FEEF (FRIHE) REL DT H 2 THEA PP h SR E f 5
i
(1) BT Fan:
1.94#12% 31p mw (7 ) ;’ﬁ;%—‘r}{ P B R AT IV E D L R flL s
2.95&17% 1p 11 (7)) BYR ¥ 5 SRR E T Tl B A
(L) $BEFE NP EpRERIPTEETEYEMFA T LIS TR - %L
NEEX B UL H S EET Y LA BT N 5 o 5 2 R BB ET

106



£oedh o e G
R T S Ty

290§

¢&g¢%@a;§’u&§%g
CERAPERLR € AH R
HEME &
PR o Ep B
PEPPBERT R

o

ﬂF%i¥‘*%4“LBB~wpﬁ%

2 -2 -3 ER

R L DT S

i%ﬁ%iﬁ§$ﬁ§9
DR E S S

EHRFIRAPZALERFLEY AL ED PR

#RE &

AEFAYE -

FERAEL - WY FE YR I E D

7
“~

’

BB TP

'

L

=i 4

IRAE 3 2 WL I B SIS 1

BE R

’ “5/“ =5

P,
AT B A F e

2L 5

-t

ERAEEH  EAAENTE P AR S R R LR i E g p bR S
E ARG T E /]ff# PRz RIS LA N2 e
7w ke %ﬁ%lﬁif*>5€mmaﬂ-“*(ﬁ)ajwf”““ﬁﬁ@*??
ﬂ@4’%L\ %Bﬁkﬁ%ﬁ‘\ﬁ%iﬁﬁ'% %ﬁ%l%%'~ﬁﬂ~
B TR BEHR - RTRR SR ‘%‘ﬂx%‘%*? N B
,\J.'T%’fé.? TiaE B E f?—%z v 1 i ‘5’7 ’]{4,51%’}%\4\2%—‘1'&2%\3&?%: . %\iif%téc’}él’
6ﬂ?#ﬂ4%ﬁ\ ot s BE R BT AR H R B 2
b AN l% I 1%%);41&;?@; N "‘—F‘.‘-E [
S CRHEFTAREZE 0 FEMAR AR LRI R@E IR TR

5

107



[tz ] B - ERBERT LT LLMBFL FAPES

& PR AR B RN E A F)

MBREECITFELRRE
RBE112A&111F &

Moit P ST EIEH A % — L5044
g 3% (02)23511707

108



Deloitte. BRRIE

BEREHEGHNEER
110016 &ILHIEHRER(ZEE100572012

Deloitte & Touche

20F, Taipei Nan Shan Plaza

No. 100, Songren Rd.,

Xinyi Dist., Taipei 110016, Taiwan

Tel :+886 (2) 2725-9988
Fax:+886 (2) 4051-6888
www.deloitte.com.tw

T EBRE
EPRBHAREAEEROARLT NE:

EHER

ETRBLAREICHEBAMARLIRA 112 £ & 111 £ 12 A 31 B2 &
EAathk BREI12%4Z 1114541 H 18512831 8 x&4B8E & #
ERHER RN EBAUNRUBRAME (AHERTHBREL ) ¥8 4%
EHEGEBRTF -

BRAGHGLERL  LHUBREAAMEFEAT OHARBRELRLTR
BB BARICEAFEFPERINRELBERFTELZE R THEA
AR ZBEBRETHHAHRTEN  BAREHERN  BBEABENEHE > B
AERECTRELABRAEHBRHAMRAARA 112 £ % 111 £ 12 A 31 8
ZHBEHA BRBI12£R 11151 A 18212 A3l BLHBEKAR
EME °
EHERER

AGHFGKRBEIFLEERLEHMBEREARI R F T £ HATE M
IH - AGHERZEENTIEERANGH FERUBRA I T ERE—

SRA - ACHFHEBES S B IR AR IARC RO TREARMA
BoAGTRABLARTCARDARLPIRERBABYL  LAAIRBZH
HEE AT GRECREADAAMZELEE  UMAXRTEHER
Z A

109



MetERFR

MEERFERAERAGH T IR EHE  HETRELFXTRELRNL
FRrARE 112 FEMBRAIEVRAEEZEZIFR S FHLAEHHY
HREAEBAMVAEZRZAZBEFTIFUAR ASHGERAHAFHER
EXp

RHETHRBLARECHRHGARLARE 112 FEMHREAIHMESE
BEBRAKZAWLT
B E RN R

EFPREBELSAREICHBANFIRLIIFEEUAGEAEEZ LS FEE
BERZEB RO R LERE - BREEFEURANY 86% - N T F
BERANSBHEUUBREAZIVERBEA AAKETEEURATI A
EMFAR -

ETRFLARELABNARLAAMBUARIIZ B RF LB M

EREUATRFLEMET A

ARHEOHRATEEIRARINZIEGHARALEMAFZEHNLEARXRERN

FEHABFARRAT  PRAEGTEEFAREC RN ARLXGELMERE
EEe2  PHAAEREAERHEZY  BALFEEURNCKREFTEARKRTE
FHREZHATRZLEFHE > ERARTEERAIAMBHE  AuRBEEEZE

MARFGHECHEREBLURARIZHMERLTHEY -
FERMRALBERHUMRBERAZTE

CHMBZEEHRRBEARERLCRAMME BAREEHFESF
RARGCLBEBRFELZI SR TEREAAAX AR A MHFREER -
RE R  MEABBENLHEUALTAEIMBREA LAEFAMBRE
SHEAWZLERNFEN > AERHBEREAAFHATANBERMRZIEKX
RE A& -

RGUBKREAN > TEMBLAETOE IS TRELARETR LR

TERANBEEE XN - BHFALIBE  URASEER e AR K
B BREFERREBALS FTRABESIREE RN ARLI RIBLE X -
AR FERFENNEBERTITZHAERTE -

110



ETRBLAREIREBRNAERIN 2B EM (AERA) BHERM

HRERBZEAE -

TR ERMBRAZIEE
AT EMMERAZBY  GHUBRALBRAFIEALEANE S

RHERLERRETAERFLEHE T HEEURE - SEAEGLDEH

o ERBEFNRAITIEBIHFEEAREBELERALIMEREAFAZIEAR

AERE - FFAETREIANFRRMR - AT R EXAHLBERES

BT CERMEREMBREAEAE A LB AR NRRARF ERN -
ACHEGRREFNFENERSY > EALEABHREIERRE - K GF

AT T 5 = 4F -

1. ARBLEFRMBRAGANFERBRZEALRFTAERAKR AT
ZERABEFAPMEELEARE R ERARAHRBZ EMEE A
HEMBERZEAS BAHEETEIRELSE B - HERXB FXTHA
BBANFES > ARAAHTANBRLIEARFTAEZARAINER
W EERE o

2. HASHMMIAFEHREGLEIHME URFEHEEATEEZS
BREF HEBNEHETRELARTEEROARLINFEHZE
Bt & E R

3. FHTEMEMBEAMETH B R2AEN  REAFME BB S
Z B

4. REFMBRB2ERER  HEPEIRERASFES et Az B E N
UEABREFRBELFBREE RN ERDDBEES 24 H
REXZFHAFARTHALEEAR KRR  HEH - AR A
BEFHAFAGLEERRELR  AANEBRETREMBRESE
REZEZMBHREAZIAANBE  INVEBELBFAEAEHBLERE
R-AGHG2LEHHUBLEEBRLBMREIES?
ARFHBAFATREIR S TR EARTE AN ERLD>IRBFLA &
Grrzieh o

5. FRMBERE (LHBHME) 2EBREAE EHBANE  UAHBR
ARBAGHRERURHRFH -

-3 -

111



AU REEENFEBIFR ORI ELEBAARER > AR
FEREHMER (CENERBREPAHIBZINNEZEHNBEIHREL)-

AGHOBRACEEMNFRBIFAT  ARHETREHRLTE RN
ARAGNERE 112 #FEHBREAEBIHRERFE - ASHNEBRE T
BRAZEFR RELELFAF L2 HBEHEAFR  RABFAHENLT A
EHAARANEURETHEBHRIFR BT ERMULBERAMALZE
BYERNEEZ ARG -

B EBREH AL & EFEH A

gateR 2 £ 3

11 %

112



KH 318
o MeHa
1124124318 1114124318
R B F A & B % & B %
ik /N 3
1100 RERYHERSL (MEW s XA -m) $ 18,072,842 4 $ 20,433,384 5
1110 BRPBENMARAHETZLBEE —AH (Mitw
tA=m) 44,439,734 10 44,848,497 10
1170 MR (FE3EmAA) 6,657,981 2 5,743,008 1
1200 Ree Bk (M3EmAA) 44,630 = 23,520 -
1476 AteemAAE A (MiEm- s +R-mw) 29,000,000 6 29,000,000 6
1479 Aehi# T A (MEwAR+m) 1,864,070 = 1,774,066 _ =
1166 W E A 100,079,257 22 101,822,475 22
FAMEAE
1517 BBREESBBHENMAREBT T oBTAE —EAH
(M3EmA+=) 174,859,915 38 170,707,975 37
1600 AEE ~ Bl R (M3EmA+—) 88,364,800 19 88,214,704 19
1780 BHEAE (MEWA+=) 29,121,517 6 31,518,901 7
1920 7 ilifRES (M3t m) 706,250 = 705,200 =
1975 FHEBATE (oA +x 11,263,006 3 11,091,982 3
1980 AbomAA—kA®H (MiEtwR=-_m) 55,000,000 _12 55,000,000 s )
15XX E S 8- % 5 359,315,488 _78 357,238,762 _78
XXX &% A& & it $459,394,745 100 $459,061,237 100
KRB B h A fi &
bR -y
2150 At Z 4 $ 81,641 s $ 92,906 =
2200 Ete stk (M+ER—m) 10,545,910 2 10,463,348 2
2300 Ao Atk (Mix+2) 407,341 = 522,224 _ =
21XX W A st 11,034,892 2 11,078,478 _2
2XXX & i sast 11,034,892 2 11,078,478 2
HWE (Mirt+)
3100 B A 312,000,000 68 312,000,000 68
%98 B
3310 R BB 32,553,616 7 32,553,616 7
3320 45 5] B AR 13,000,119 3 13,000,119 3
3350 3R A5 1R ( 77,053,797) ( 17) ( 73278951) ( 16)
3400 At B 167,859,915 _37 _ 163,707,975 _36
3XXX HiE % 485t 448,359,853 _ 98 447,982,759 _ 98
A ot B O B o s $459,394,745 100 $459,061,237 100
BMZMEAAMBREAZ -
Bl K R,
AEALER §R| BEATAR iT FHEF EWB »%

113




T 4 T 4]

H % 12 A 31 8B

1124 5 11145 5%
AT & B% 4 B%
BEUAN (H3EWAER+A)
4615 T EUA $ 59,782,989 86 $ 49,612,100 87
4616 BERBURARL 9,621,651 14 7,498,837 13
4000 BEEALH 69,404,640 100 57,110,937 100

6000 EFEXEA(MEFNAE+A) (_82753851) (119) (_72,841,007) (_127)

6900 B ¥k (_13,349,211) (_19) (_15730,070) (_27)
FEMAR ZEH (i
£t~ t+HHAk=—m)
7010 ] B 1,178,635 2 653,137 1
7020 HieH) 5 R 48 % 8,600,069 12 (__2381,559) (__4)
7000 TEMIAR ZH
i 9,778,704 14 (__1,728422) (__3)
7900  AATIFE ( 3570507) ( 5) ( 17458492) ( 30)

7950  mARAE(HEOER=1) = = = =

8200  AfshiA (__3570507) (__5) (_17.458492) (_30)
LTS §
8310 FENMERAZA
B =

8316 FB ARG AR B

BARREH T

ZHBTABH

AR AR B 4,151,940 6 33,998,715 59
(#XRE)

-6 -

114



(AT R)

11245 % 11455
AR ¥y % 4 # %
8311 AT EZE
e (Mt
=) ($ 204,339) - $ 2,123,647 4
8349 MARENIEZ AR
A8 Bl Z P43, - - - -
8300 HEuwsbian (Of
%) A% 3,947,601 6 36,122,362 63
8500  Adpsrbda B4 $ 377,094 1 $ 18,663,870 _33
B R
8610 ANEEE ($_3570507) (__5) ($17.458492) (_30)
AR BLBEFRN
8710 ANEEE $ 377,094 1 $ 18,663,870 3
REBETEEN
9710 AAREREAE (ME=
—) (& 011) (8 056)

BMZHMEGRAMBREZI - °

I
ﬁ%k:mém%’tg@dm ‘@A TAKR ﬁT gHEF D FRR B2

-7

115



HWE AT LS

H% ¥¥L:YEYH
¥

c g — T UH MY YR THY

€GR765C 8T S SI66587Z91 % (2627€50°2L %) 6IT000CL % 919'¢sSTE 0007000CIES
P607ZLE 0F6'ICTF (9%87%22¢ ) z = =
T09°Z¥6'¢ V61TV (6ec0C ) = = =
(z0s'0L8’c ) = (z0s'08’s ) . = -
6786’ LFY GL6°L0L'€9T (1e6'8sz'es ) 611°000°€L 919°¢55°TE 000°000°T1E
0£87€99°ST GIZ'866'SE (ep8Feesr ) = = z
T9¢TCI9¢ S1/'866'<S VAEKTAK z e -
(z6¥'8sv21 ) - (zop'ssy’zL ) - . .
688'81£°6CT $ 092604671 $ (901%¥6'28 $) 611°000°€T 919°¢55TE $ 000°000TIES
W oW % W T ¥ M o M4 W oMY WIHEFTKH BITEEXE ¥ W
WEAFFERT = @ ki [ %
FwnnywH
THOSLWETE
BT HYH

B 1¢ H Tl

Qm Wyt Y HHY

el B 1€ H TL# TIL 1z

w4 1d
¥k B I H T4 111 1Z
BHEWOHFF 1L od
RUS LD E W 111 €d
Mt W 111 1

Wi H L H L4 L1 A%
Gir )

116



&

A10000
A20010
A20100
A20200
A21200
A21300
A30000
A31110

A31150
A31240
A31220
A32130
A32180
A32230
A33000
A33100
A33200
AAAA

B06500
B06600
B02700
B04500
B03700
B07100
BBBB

EEEE

E00100

E00200

|
: ;:_ém%}y”: BIBA D TAKE

"i‘ * zﬁﬁ—ziiémt.i
REAFL AT 4R
B %4878
WEER
WA EA
ZUPN &N
AN
TERERAMZFEHY

FBBBZEANABEAEEZ LR

BE
JE MR AR
Humed A
/?‘LE k?ﬁ%'] é
JEAT 2 4%
B4 AT 2k
Hubm# &g
FTEE A ZRLR
KR Z A &
W BR 2 BE A
TEFHZFRLHBEN REH)

RETHLRLIE
Htb2mkE &3 o
R4 mhE A RD
FEEREE ~ BR R
RERTA A
T AR E A Ao
?ﬁﬁ’ f’% k38 Jo
BEHZFRARE

RERNEREFRD &
FMRERYEREHBEA

FERERHAETRLHBRA

11245

o2

B e ¥

1114 %

(

(
(

(
(

$  3,570,507)

($ 17,458,492)

BMHZHMEGAMBREAZI -y -

g

R

2,575,434 2,581,045
2,595,126 1,932,313
1,178,635)  ( 653,137)
4,523175)  (  4,628,981)
408,763 ( 2999,717)
914,973)  ( 311,745)
90,004)  ( 715,367)
375,363)  ( 290,031)
11,265) 77,517)
82,562 114,300
114,883) 22,402
5116,920)  (  22,484,927)
1,157,525 644,770
4,523,175 4,628,981
563,780 (__17,211,176)
106,000,000)  (  78,000,000)
106,000,000 78,000,000
2,725,530)  ( 74,813)
197,742)  (  3,179,257)
1,050 ) -
. (__10,800,000)
2,924,322)  (__14,054,070)
2,360,542)  (  31,265,246)
20,433,384 51,698,630
$ 18,072,842 $ 20,433,384
FHEE ERH ﬁ$

-9 .

117




EFRBFREBERLARL S
BB AR K 3
KRR 112%£% 1114 1H18% 128 31 8
(RABAEEAS > 2EHUAFNESHE T A EM)

— A BEREHHE R A

ANan 844817 BEHANBAEHNEAEEL2E4 (RE
AAHLBETERLZEGELANRTD) FARIARELXAERES
BRERHFEFPERARIZIBALETHNE -

AR ERERARTRBBELER LA RER AL REA R
FEBECHASCKRFELSRTER N0 56 A 11 B AAKFEES
BEPRAHEABRETES HH 1105152084 EREENS AL 2 HE
ERYE -

AndEemEEEELAE 108 £ 11 A 18 a4 ¥ %RFH
1080333816 s ki & > N 109 £ 3 AS A ERE L AL THRBAKT
FHBE A RNE -

ARNANZERETHGUNEHENE BpEEETE AT ¥
BMBRAGAF G ¥ R -

— BB BREZBHPAER
AMBREDIBF2A200ERBEFCABBLER -
CMBEHARETREANRBEZEA
(C) EREAABEAZLHEREELES (UTH " 2%¢ ) BT H
BAAKZIBEMHREFEN (IFRS) BB &3t Ea (IAS) @2
(WMC)&ﬁ%Q%(sm)(mTﬁans@ﬁﬁﬂJ)

BRASERZLEERTLEHEA AR ZIFRS € £ A ¥ R %%

BANAGHBRZEREY -

Jin

- 10 -

118



(=

i

Y113 @ A 2 4 % € 3% Tz IFRS &3t £ Al

WA B E BT R RBE JASBHEAXAMAGELD
IFRS16 24 & T4 F2ME & 2024 £1 18 (32)
IAST 24 E " atESBARERIFRE 202441AH18
IAS1 25 E " A& &Rz IERE & 1H 202441418

IAS7 R IFRS7 25 "4 B & & 2k

w1 BBEAS
BB EZFER
EFRABRABRYERE
5@ A IFRS 16 2 & & -

¥ —kBAAEER  BEES

¥ 2

¥ 3

% IE 5% R BCH BB R LB B

YIASB e Aifeh k&4 % &
wE A E BT RERRBERE

2024#1H18 (3)

LR HEARBESEITRRRBRAN L Z
R
B IFRS 16 B 43T E#4 M E X

BERE -
BEAUBHREBEEA B L > A2AFHEA LR -
HHREERERBE -
T 3 8 A7 A& sz TFRS &3 £ 4l

[

IASB %Az A% B(31)

IFRS 10 & IAS 28 214 E" 3% & 4 $1 2 B 6 & ¥ &
SEMXEAEERBZEN,

IFRS 17 T %44 |

[FRS 17 =z 1&iE

[FRS17 244 & T4k A IFRS17 & IFRS 9—tb
?x —?K‘r;ﬂd

TIAS21 215 T4 2 5T Rtk

1 B AERI
BB HBIFER
FBAMN202F1 A1 8RB HE
BEER o KB EHER
2 8) LA JE h RE
AB#MBZATFTZEHIZEREL
BEAMBRLBEEAHA B L A
MEBZEILHMBERAARBFERZIEE

FuBE -

3% 2
LB A H R i

- 11 -

119

=

* 3

202341418
202341418
202341418

202541 HA18 (3%2)

LA H A GRS EITRR BRGNS
B EXK -

X FERFMA -
RBXREGEREK - § o4
EREARERT S HEFHARETRA
WEH -

RESE SRR S
) EA

- H XA

iy



W EFEAGHBRZRERN

(—) #48 # 9
AMBREGRBEARELHXRBA L, BARETE T E
THRANABLECARTEHA A2z IFRS ¢ £ A4 4 -
(=) &% B A
REAABEAFEZLBIAENS  AMBREGEKRELRAL
RGE - BELRABTHRREBTEMIAAHBZAALBMEAE -
PRARBEHERBEANBAECITRELEEARAEER-AS 1
$BEE3ER:
1. 81 58BN GERNHEBTREZHEATAERGENE
BTHZHME (KREBHE) -
2. F2FBWMANE R E 1 ER2RBN BARAHEASE
(RBPfEH) B (FraBAELIRF) 2 THREHAM -
3. B34 N GETAREEIATHREZHAMA -
(Z) FEAAABR Y AGRFEAG AR
MEE ALK
1. 24 5B mMEAFZEE
2. BN FTAEBBRAB KL I2MARERZEE R
3. AeRYTRL(EFEAENETEEEAB AR I2ZEAARAUR
BmARFHEEMZBBRAH) -
W AR
1. 2246588 MFEAXAHE
2. "EEAEMAB R I 2BARNE B A HEZ AR (FENEAER
ARBRERBEAMBRETNECLAAR KB IBEBRETRENZ
HHARBHR FTHRAGHEEFE) XA
3. FREBGMHMRFABHRELEIETEARAIAZEY 12BAZ A
Ao RAMIBARTRERIIF T ZERE  UABTHETED
ERELAEE  EARAEEIHE -
FBLAABEEARAGEHEE GO BAEADTERER
B atg -

- 12 -

120



(=)

()

sh (i

AN GUMBRES  UAXAHEEEFRIZEE (I
W) RHE RXHBEFHE AR Fnsk

A EREFEENE-—FEAFRBUKBERRE BRI
EHMEERBREEHMRBABEEAALAZABRER  NELTHRAAN
BHE -

DA BEEEZHIEHEEHEBRABGUAALAABHEET A X
Ex%RE > MAEAAZAKREZBRINATHES BRELXARELHR
FIREGELSBREE  AEAAZRBREAININELKEES -

LB RABEZN SRR EREASAARHSEZIERRE
FEHEENBRE -

o E - BB BRRE

AEE S BEREHBEHLURARY R UARARR R HE
REM BRBBABZLHELEE -

AEE BBEREGE (ALBEREMBEAIETE) Nl A F
MANEELARRINTE  HNE—FTARPEBRIANE - A2
NESABE-—FELROBSEHARER - RERITE T LK
R LtEEAEGHSHALHIVE -

FEE BMEAEABRIE > FRIBRAZTARDLAM
Z EBGRIINEZ -

BHWEAE
1. BHRA
BEERBZIABRATRAERBHBEERLURAHE * A&

GARABRBR B BHRATRBBREABLZILHAEE - A2 T

BUEANTAERANZAGARETHRYG LA EDIRNE—

GFEERBHSHAER - BAABRSG I L ETRR > L

ER G HH AL BE -  FHELAAFRENFT E G

BRI R RBERKIIR

- 13 -

121



2. % 7
BWEERIE > FRIBRAAZTEARDABAMZ LR
GBI EHES -
(L) ARRERN T EZ BB

AR BE—BEAARABIRBRATARMBLBETALRE
HEE (BEKRS) THRLURE - FAE-—RBITRAFLE > Bl FT
HEEAXITHKESHE HEAGHBAHNEEAZITEHRELHE A28
BHZEEAMBALALERMZTEHKRLH -

HHFELAAFREASATHREAZENETE 2V BFR
AORAR I R EATRA AR 0 RAH RE T K ETRE AR -

TEHRESAANABEARLERAFAALERBERAZIE S - @
HEEARRLEAAEBNZTOKRABALZBMNAERBDLHET > H2E
ERXRRALELBM IR BDLEARZILTO KL > RBHR KGR
IR -

TRBVEADAEOER  SBAAEAIRLEALENXEBLE
FAHEEC AL THRESLE B XETLBEUALIRBEBEEE
RREELEBMNEANUANFERIN RBBAFA AL ZIRBDELEHE
(R RITE ) RBB A2 QBALRIINGE S -

() 2T B

CREAALHMAEBANANIRAZ T ELNGERZT —FT K
FIMEEEME -

RERFILBEEAALHBAKE X 2BEEARLHABTES
ZRBRIBPABEEEL  GEIABEANTEETHFENRE
ABTLERAIEAREBAAIRIRABE - ABHTHFBEARA R
BAAEBBIEBENABEETELILREARLBABZIR H A A&
RISLBP3R %] A48 5 -

1. 2% A&
EREAZBEORHHEXH B GHAINAERKRT -

.y

- 14 -

122



(1) & EEH
ARNAMBAZLRETARBAHALBRIBIARE
HExLBMERE RS AALTEZ BT ERLZER
WELGBEBIABEBEEXIHMETARE -

i

AZBBRBBENPABRAEHEEZLBEE
BRBPIEPABEAEHEZILRETEARMNIBEH
BEAMMBEHEIZLHREE  BILBBEEIAMR
BHEEXZABEALOEADIABREZBARLE GRS
BEANABEHEZIHSTALKE
ZRBEBEPABEAEEZLRAAGELARAE

WE HBHWEAALAZHERBEAGRINNESE - 2R
BHazAEFXFLEME_= -
B##HLRAMEZLBREE
ANABZELBMBELZRABRHFAS T RES > Bl o
HAZBSARARAEEZERE A
A BN ErEBEXATHE BHEAZBNGLEFLRE
EUKRREOFALRE S &
b. AW (BEKEAABEABHMIALRE > ZERALNER
SHhEIMAALRABENALEBEZIAEL -
LR BRAEEZLBETE (AHERLERATR
S BB AARABEZIRBLER A BKK - 4
bREE A - HFHRELRAELLBEE -FRE)
HRAERINE O BUAAKAEEAZZBIRE SRR
R BR ARG R RAEE  EMSTELRE SR
WHNBEH -
BRTFHmAAEE LS AERAGBAF R FRU S
BT EMREEERATE
A BARABZERARBELRETE MNEURAGUAEA
AEBEAAERULBRETEBHRAFFE -

- 15 -

123



b.IEBBAREBIERARE  EAZEREARBEZ
emEA BRACARBAIR —RIHMALUNR K
FIRRULBEERFARRTEA LKA -
MERLAFLERFARIMEAN - FEAREGH®E
THEHELATBARALLBRAGEAREINIENS
BoBANBRERAL AR
CHEBARGLABER P ABABEXIHBETART
ARNAHRRERBINGT > THE-FTHEGZEZE  H#K
FHEAMIFAEECELSHUBHEARIAHBZH
HETERET  HRARABABGELBIEZENABEEE -
FRAMGLOBEBR A ABAFEEIHEITALE
GELAABEEE  BREALABELH RN LLES
BHE RN Aw#sy NRERIF EHER
EHBBERYGELR EXAELHEAHRE
EREMBEECRIBRIABEAEXIHETALT
BARA N R RZEBAEIGFERIINBERZY » I
ZERAABEREF T ZERAZITL -
QemETFERANET & 2 R
AXANB-FEABAABEANEAB LTS EH
HhrarmExont i (SRKEENR) XRHEHRK -
Btk EFEPMBANEARARIIHRIEL - £
CEBRTAEAGATRARLRILERRRE TR E H
Ao ZRBE¥m R I2EAEHETRARRRI B KRR
ko xCBREHE K AEAEHMAHNERARE XRIIH K
Bk -
BREMEABAGUBEAENZARELE &2 o P
HERBRR 12 BARBEABAGRASBTANRYE
B I2EANTHRENFAMEAAZHEANEARK 54
HHMANACTRABAARRLR I ANBHEAMMAET
REHNFREAZHAMEREL -

- 16 -

124



FEAMREAZRBAAGEIBRIRS ABLRS
&H -
() e A 2K
AXABRH R L BREARL AT ZAHOHEH K
Ko ROBHBLBRETAEALRTEMARZIATHAERRAR
B BB TRELERS  BRLBRETAERT -
BELRABTZABRETALBRBRITE  RIRELH
RAUKRHBENZERAGRIANES -  BBALELH S
BAABABEZABTARAERGI N LIRE LK
MR E A ERIIN LR SR BZEMBIA S
RBEAZRPHZERARINEL - BRALLELRS
BAABAEGEZ R AT ARG ERRIG > EAREE
EBRERGES EREFWARE
2. BHITA
ARXABAZBHARBTAGRBELCOHAZELR S
MAGAHBEIAZRAI AL BRARME -
AANGBT2HSTEGURE 2B R B EEBT AR
TERS T3
EREBAXNAASIZHATAEGREZATRIIRAR -
ME LB BAREHALANAEFIHMBETARRIANES
3. &k &R
(1) # 5 45 &
FiEAMmA G KA B kR RS EAAEE -
(2) & Bk & £ 2 % 31
hilbmamEg AREGLHEBAAAHE (L4E
MABRZERSTARALZAH) M2 LHERI AHH
(1) M3 F]
ARNANRBEPLURBARUEH R HIXIBERIBRELRH
A% ENBAEBARBERI KA -

- 17 -

125



B BN
BHEUABRAFEZEGUA  RRESHFHREZAMITZ L E
eI
(+) B =44
1. %8 B T4 A
BT RAMMEAGHUBREIRFENASNIMLHZIF
VREBEEE -
2. BRI EA
HRERBRATEZRKLGNE TRUERE M ER
ZRHNSHBERINBER -
et Bkt ExEBARR (SRBERR S FHE
BBEEEY) GBRBAFERLBHNEEE - REARA (SFHMR
HRARFHTBANEMHE (FE) FHERAELF - FHESE
RERHFRIHEIRHNER AEEH (LRBREHE -FA
IREEB 2 EHRIBHERIFET AR ) HHE L FR
FIMAGEBALEINANREGER REHHMFAEIHERS -
FHEIRBANEE (FE) G ETRABRAKIT T2 RAEE
(M) FREIBAHABEFAFRBR YT EBRERE S RT R
PARRHBEZAME -
(+—) A % #
FARERGENMERABLERFFRZEF
1. g8mAR
RBEBAABREREFEZI AT R BB MAFR > HR
BREHRBFERT -
U FERNAARZIAE  FINTHATER -
2. BIEAMFR
BEMARGREREERAARDLBASERRAAA
ZRRAR-_FEAZYBRERASE  c BREAFRAF—
BARAAEBRRERY SR EE T URY > HBEMFRE AR

- 18 -

126



RBETRARRAFUABRT RGBSR LZERBRPIAE X
BT E A XA RIKAREAFRSY -
BREFIREEZIRBLENE —FAAHTABTUEN
A EHHCRBRAE THEALZAHZIRRAF AL G KA
AR EAEAE  HARMEBEBLE  BRARVNABLAHEMREAR
o IR E—BAEAABEABTURENKRA LAERARBE TH
EABRBRABUBEOURAARR > ETASL » ABKDLHE -
BEMARTZERGBEHRUABAPNEAFTHREETAEY
ZHREHE BRELHUTEAAKRABOLRARC R EMHLE
ZRERRELES - BRI REFEREEAZIHEARK D
ENFEAFA IR OURKRARELTAREHRGEHEIT
XFAEALAZBRRER -
3. EHMARBEMBR
THMARBEFMBRERIINBLE > BARFINELELSE
PREBHAMBZZBABIHNZIEHRELEAMBFRA L IR
RECEEBEZREABRIIA#RE -
EFAREGHAE FHARBERELHEZEEZRR
ANANBKAETHBRE > $N X H 8 AR RRZAEME A
o> BHEMELBARANE L BRALKH 2 E /S48 M2
W ABE - ERERTRASFEAMRE
EHEMERBEERAGCHTAEIARZ ZHFI B EERE S
HMOoRNBEEHRIN X HAAXIBCERFTEBETHARRAN
AR EEHMAKRRBE RS -
N CBRERHERE

1124124318 111412/318
R &
R & $ 50,000 $ 50,000
X ERERFR 8,338,242 9,383,384
HERE
R 9,684,600 11,000,000
$18,072,842 $20,433,384

- 19 -

127



T2 R 1T F12A31 B2 EMEXEN 5 A A 1.10%~3.45%

B 0.85%~1.04% -
ZRBEBBENRBEHELLBEE

1124124318 1114124318
Ao BRE $44,439,734 $44,848,497
BREH R T
112 %
B ¥ m X 3 & A ¥ 4 3t
11241 A1 B4% $ 48,692,674 ($ 3,844,177) $ 44,848,497
¥ &F 6,409,667 - 6,409,667
A ( 10,972,385) - ( 10,972,385)
HEAE - 4,153,955 4,153,955
112 %12 B 31 B 4248 $ 44,129,956 $ 309,778 $ 44,439,734
111 4
B ¥ B A& F B AR K & 3t
1114181 B4% $ 40,354,885 $ 1,493,895 $ 41,848,780
¥ B 17,500,000 - 17,500,000
R ( 9162,211) - ( 9162,211)
FEAE - (__5338072) (__5338,072)
111 4 12 A 31 B % $ 48,692,674 ($_3.844,177) $ 44,848,497
ANa 1122 111 £ E A58 % 53 A 10,972,385 & & 9,162,211

o BB #% 10,860,720 5T & 7,068,274 v 0 A A KR 53 % 111,665 &

B 2,093,937 A kN EMFBRIBLABETFT - HEFEB

18 3w~ B

BEHEXLBRATAEMAELITEANSE (BK) % % 4,153,955 &

(5,338,072) % » #FI At A % RALAT -

- 20 -

128



v BOUCIR R

1124127318 1114124318
JECIR AR

BMPRRAEE
U B TN $4,140,048 $4,035,781
TEWCE & BN 2,517,933 1,707,227
VA EER RS - -
$ 6,657,981 $5,743,008
FEMBEE $ 6,657,981 $ 5,743,008
3Fl BEmEL - -
$ 6,657,981 $ 5,743,008

ANNHUHBHREZPFHHEEHMAIIOR  RAZBRKREKRTH
K AN X ERURKARLREBEEAAHABRARE
ZAEMEY  ANNZLBEPHRHEIEHMBRTELELALXEEZETRYE
EUAN BERARRBAETY  XZG4AABFRTRBRFEZIEE
BHAER EANGARLESERABAEARKBRREARRZIFEF -
$&ﬂﬁé%€ﬁ%%%&i%%fzﬁ%$ﬁ’ﬁ%%mﬂ%%ﬁ
L MREZ -

AESHEPLPZN  AX2AHKABIFTLAHERRANEF P AR
BERPEL246F 462 B LR PLIRAASREERREAEZFZILEAR
E > Z3RPLXIERBERFENEFHRA —

ANNBGENHABEARARIABREXAZIERAL - B A
NAZERBARYERBET FARFPHAIBAVELEBF 2
E o HARBERERRE-—F RS EPLPH > BUBKKREHRHETE
HEHMERELE -

BREARHJY T OBEREMHFRABAL AN BEGERHN
TEHKELE  AXNABTHAMBRER BN EFHLEEY
R FOKkZLBAABINES -

21 -

129



AN HERKRKZIBE/RB R L T !
112 # 12 A 31 8

* @ #
BMERAALE 0%
BT S $ 6,657,981
HHAR (FEBMBAREAEX) -
Pesi 1% A $ 6,657,981

A125T AT AR 112412 A 31 B X BkRABRALE
REY
111 # 12 A 31 8

x # £

BAHfERERE 0%

BIRE S $ 5,743,008
FIRBL (FEMRMBARERAB L) -
PSR A $ 5,743,008

#1111 F 118881114 12831 B BRERERIBLL

£ 16 8l %
1124128318 1114128318
JENCH] & $ 44630 $ 23520
A bBRETA—AH
1124128318 1114128318
B3| 8 A28 3EAZEH
P 3 $ 29,000,000 $ 29,000,000

1124 2111 %12 A31 B2 B 43 MARB3EAZ TN ERE
#E B B 1.34%~1.46% % 0.79% ~1.09% o

-2 .

130



- EBA BB AR

112412A318 1114124318
B2 REE%E
x H $ 78,078,065 $ 78,078,065
5B RER 4,387,032 5,504,868
E G RE 5,313,266 4,036,071
S INE & 586,437 595,700
88,364,800 88,214,704

+ W B R ARRAE E B X oM N> B H L Eis
B &
114141 848% $ 78,078,065 $ 28,975,930 $ 14,846,890 $ 1389515 $ 123,290,400
# B - - 20,213 54,600 74,813
11412 431 84%  $ 78078065 $ 28975930 $ 14867103 $ 1444115 $ 123365213
11241 A1 8 &% $ 78,078,065 $ 28,975,930 $ 14,867,103 $ 1444115 $ 123,365,213
¥ B - 2,573,655 151,875 2,725,530
B 7 - - (___2496,900) - (___2496900)
112412 A 31 a¢k4  $ 78078065 $ 28,975,930 $ 14,943 858 $ 1595990 $ 123,593,843
Rt BdR
11141418 #% $ - $ 22,353,226 $ 9504473 $ 71,765 $ 32,569,464
#HERA - 1,117,836 1,326,559 136,650 2,581,045
M 4£12 A3 B8 $ - $ 23,471,062 $ 10,831,032 $ 848415 $ 35,150,509
11241 A1 B4%5 $ - $ 23,471,062 $ 10,831,032 $ 848415 $ 35,150,509
HEEA - 1,117,836 1,296,460 161,138 2,575,434
B ® (___2,496,900) - (___2496900)

112 # 12 A 31 B &% $ - $ 24,588,898 $ 9,630,592 $ 1009553 $ 35,229,043

AN ZAGE - BERAGHUELGARE T F A A F B3R
¥ E

BERREL-—EZW 20 £ 23 £
ERREL—HHABBIE 54
TR 32104
N 3Z12 %

1122111 #ER B8R AT ALZHEH -

‘+— - BEHEE

112412A3148 111412A318
TGS $29,121,517 $31,518,901

- 23 -

131



n

1124 K 1114 K

o A X

440 8248 $41,987,039 $12,927,782
A e (ATAAMTRBREN ) 197,742 29,059,257
R BER $42,184,781 $41,987,039
Bstsl

140 82 %R $10,468,138 $ 8,535,825
RER 38 o 2,595,126 1,932,313
R $13,063,264 $10,468,138

ZRANWG LB BENABEH S bBmEE

1124124318 111412R/318
BAREE
—&EW (&) BE $174,859,915 $170,707,975
HARG R T
112 %
B ¥ om A P OE OH OE 4 3t
11241 A1 8#% $ 7,000,000 $163,707,975 $170,707,975
FEAK - 4,151,940 4,151,940

112 %12 A 31 B4 # $ 7,000,000 $167,859,915 $174,859,915

111 %

B % A A F H A E 4 3t
11141418485 $ 7000000  $129709260  $136,709,260
SHEALE - 33,998,715 33,998,715

111 412 A 31 B 4% $ 7,000,000 $163,707,975 $170,707,975

A2 12 A1l $EMFAEZBECKRLBEHEIABEE R
ZAEBREAMAELZFHBEH B S A 4,151,940 T & 33,998,715 T - &
PEMABRIBEREBET o

APrARTRPRASBORTEEMERFPROARL2AZE

B EAMEBRARETERES AP EBAEARALZKRIE
BEZHBOIABEASHIABRSE ANEARPREIAIER — 2>
RLEHEELZERETAHAEBA MR OB EHILEEAEE -

- 24 -

132



+tw R EE

1124128318 1114124318

HEiebmEE RS $ 55,000,000 $ 55,000,000
FhREs 706,250 705,200
&R 1,864,070 1,774,066
$57,570,320 $ 57,479,266

TR $ 1,864,070 $ 1,774,066
kR E 55,706,250 55,705,200
$57,570,320 $ 57,479,266

AWML BEAEA —FAGGANIEE 2R EURTEFRRES
SALBEER  RAEN1124£K 111 £ 12 A 31 B b4 sl R
2% %% 4 55,000,000 7

+E - R atE—nH

1124124318 1114124318

H b Atk
RA#HERES $ 5,905,661 $ 6,456,029
B BHE 433,000 346,000
AR & 501,212 520,944
FATiBRA ‘ 399,590 417,326
AR A 2,179,357 907,632
A AR 279,735 203,394
£ 847,355 1,612,023
$10,545,910 $10,463,348

EwhE gk
&Ko % $ 406,117 $ 463,103
%o % 1,224 -
FEI KR - 59,121
$ 407,341 $ 520224

+x - BBBEBEBAFE
(—) ER#HEBHZ
AN ER Ty TRKEGE XBRALHE GBEBRE
B2 ERBEABLE RETHEAFEZOORBERLEF T AR
BZBAELRE -

- 25 -

133



(=) At £

APAKREKE "HFHARER  HEXRRLHE

Z2 ok R 4B A BARF E

ANNERBIEAHR

BHhe RaFTRBAEALETREeUNZLE SR

RATZE P > FEKTH %
HEBRKGESEZH T REE

wg 2z A o
FINEEAFERZEZR

HEEPBRBFRREMAR—

1% B B R E e

BETRHEZ XN GREBRFFERAEE
R4 BAT6MEAFHTEFE-

BHBE 2R E
%.;ﬁ’}\a/%
FENHR

B ARMMB—RRFHLER - % F
FPHREXGOHHFHALCERARAFTE AR EIVERATER

Mt ELBI LT

112412 /318 1114124318
BEBA BBHRA ($ 5,563,843) ($ 5,170,118)
HEEAZNABA 16,826,849 16,262,100
BEEERMNE A $11,263,006 $11,091,982
FHRERANEEG G T
BoE B At EEAE BHETRA
R K R A > A B A (BF) FE
11141418 ($ 6115051) $14,793,355  $ 8,678,304
BRF AR A
AE (ER) A ( 45,863) 111,791 65,928
WHHNIE R ( 45,863) 111,791 65,928
BEEHR
HETARH (héa
J?ﬂézéﬁ%) - 1,132,851 1,132,851
HEN S -—HBBREEY 395,104 - 395,104
BEEA B —EEBRAE 595,692 - 595,692
WIN RSB S 990,796 1,132,851 2,123 647
B ERE - 224,103 224,103
111412 A 31 8 (_5170,118) _16,262,100 11,091,982
(#X8)
- 26 -

134



(AATR)

BRTE AR A
#a (FR) kA
WHHE S
BHER
HELARE (RESD
A B2 AFEN)
HEB K —HHBRES
AMEHEIE K —BBREE
RN RSB S
RERE
112412 31 B

# % @ A 3 B K E FHILRBAM
A B AR HE D> AR B (At BE
($  72382) $ 229238 $ 156,856
(___ 72,382) 229,238 156,856

- 117,004 117,004
( 67,805) - ( 67,805)
(___253,538) - (__253,538)
(__321,343) 117,004  (__ 204,339)

- 218,507 218,507
($ 5563,843) $16,826,849  $11,263,006

AXAAE THEHAEE | 2B ALHEREN THAR

1 RERKR: $OFSHALTARE R AEARERES H
Ko BBTRAELIHNBRENEAN () HEBEREHE
FEBRAGHERY  BADAZHETERIREBGAR

BAEWBRT2EFTHNEHANEFERF LS -

2. M FEAR 2AFEXIHETEREETEBHNRFRMAY 00 &
HELAXEHBERMIACEZIE w > A HFAIRA L
BXZHEEAFTHEHZIHR -

3. HERKR HMEBAMNABFARAZIHESRLIEHEREZIRERFH
TR EREFE X B EECRBARBFRMEY -
ARNNZHEBANEFRE GhaoBBEHETEE HE

FENHEBZIERMRI T

R R
yETASEmE

135

1124124318 1114124318
1.30% 1.40%
1.75% 1.75%

-7 -



ZEABEBERIHNBALSE TR IS Y LA A ELHBEERY
BFARAE2EANT BUEAZTBHNESREAN W (KD ) ZLBLT

1124128318 1114128318
¥ R E
¥ %2 0.25% ($ 171,653) ($ 153,674)
#» 0.25% $ 178,435 $ 159,961
BERH R
¥ 4a 0.25% $ 173,905 $ 155,514
b 0.25% ($ 168,185) ($ 150,170)

BREEBREITRMALAEN  FE—BRXEHZTEBLERKR
U ERBREITMTHRESRBEIBINEABKABAETREGEL -

1124124318 1114124318
B8 1 FRRELHR $ 218,507 $ 224103
AR A B AT B A A 124 134

BAEASN4640% B H F T A 3798%ABEH T AR 15.62% 4

AN 11248 % 111 £ 12 A 31 8 F o & A% % 312,000,000
7o 4% 31,200,000 B B @ 10 T 0 ¥ A EE R -

(=) 8 B4 R B A 8 R

BRANNERZBHBIREERE > FHERE A B4 R%

YMmRE o R RAREBRLE BR 10%A5TBHELHE HEBERK
ERARARRINZCOBENBHBAM AR HREAHERIE
B O HEFERAEBBIBAE RIABRCABAIABRRARE
LA AN BRIBGRT  BERRTAEZ  REIBROBBELN
BRERE  BUAZALIERRBEFAREARBEIZI-_TEZIHYA
e ANAERARZBLIRAEFEEFHN SN 112 & 111 £ R 2 4 7]
AR I A V0 FEZFTREEFH  £2HME+L(Z)X B T8
FREGLFH S -

- 28 -

136



HRRBBRAMERBEILAGKBEREINAR
REBEHRAHRFRAABEER -
W BE A48 %R 25% 2 3 4

ARNAKREEREETF

/‘P

1090150022

W ABER B E -k

NEABBERY  AXBHRLAHALBT
BEABRANS  GHFUARES

Bt o
Kk~ 2FERF

10901500221 st & & " A BB M &R £ A (IFRSs) % » #3745

NEBHAFZERAREANE  AZ RINRDEBHEHNEHAH -

ANGN1124% 48 148R 111 4558 26 B £BTFTHRERE &
R rBEBIIAI0FEREHBEE -
124 EBEHFE BAANIBE2AREES .
+ A~ K A
1124 & 11145
B EBRA
FEEUA
SPREBENLLS $18,451,232 $ 5,580,298
SFPRABERS 10,906,761 11,189,708
& PRI EFRES 6,765,379 6,287,984
LPRERESL 1,991,146 2,502,233
SPRTEBERKAS 4,141,624 4,927,394
YR ERT AL 1,458,142 3,383,029
4 ¥4 TAROBO % A&
b B4 5,305,481 7,089,650
4 +42 GAMMA /£ 4 3,169,505 4,802,498
LPREEELLASL 4,361,020 1,917,558
ik 4 3,232,699 1,931,748
59,782,989 49,612,100
HFEERAREM 9,621,651 7,498,837
E LN 69,404,640 $57,110,937

ANABZE12ER 111 £ 12 831 amBEx A4 A & T4
ABELE 3 A 13K A 12 4 -

AXNE 112 & 12 A3l oz Aos b aMAaAEs 2454
BRERHRYT AR IS HERE  RUALGHEALFTEARAX
¥ —whR ARSI RHMLEEHRTE BN ELALTHEER
AN ALFEABME01%E 2.0%2 0 -

- 29 _

137



N

ARABETXERER AXEBBFBARLRZIBAFEE -
BEARBABERZ 3% K -
T BEEEE g A

(—) # B kA
1124 5 M1&ExE
BATHER $1,178,635 $ 653,137
(=) 244 3 238 4%
1245 1114 5%
BEBERHZ AT AR
#AE (BR) $ 4,153,955 ($5,338,072)
BEMRRXHZbmEERY
HER ( 111,665) ( 2,093,937)
REA W 4523175 4,628,981
h:a A 34,604 421,469
$ 8,600,069 ($2,381,559)
(Z) 37 % R # 4
1124 f 1M14E5E
REE ~ B REAMA $ 2,575,434 '$ 2,581,045
BWEE $2595,126 1,932,313
WEERKAIERN KB
ZTERAR $ - $ -
TEER 2,575,434 2,581,045
$ 2,575,434 $ 2,581,045
WA E RIS kLA
BERA $ - $ -
TEER 2,595,126 1,932,313
$ 2,595,126 $1,932,313

- 30 -

138



(m) BxmA &R

1124 % 111452
4580 B L&A $ 38,321,676 $39,218,443
B H A (MEFX)
Rt E 1,644,011 1,662,815
HREBATE (___156,856) ( 65,928)
1,487,155 1,596,887
BratERAY $39,808,831 $40,815,330
BRI HE R 48
CELES $ - $ -
BEEAR 39,808,831 40,815,330
$39,808,831 $40,815,330

(B) BEX1BBRELEEFBY
ANARERARZGURELEEPR I RBEIREEFH P A
BT HREBEY N AREN 1%R 3% RBEELREEFEHH - 112
B 111 $ERARFEBHE  UARFEIBMBRELEFHY - £ K
HHERLEBBEFENECEFTCABXIEFALBAEIALHT A
GHALBERINEEERA  AEUBRLAGEFBAZLBNA
$H AREHEHEHEREE NR-FEAEANK -
—t  HBEBEBRAAR
(—) RIAINBRZITFR
M2 A1 S E2mAREATAE FCHMARLETHIAR
ERZHAG T

1124 NES:

BB E B RMATIFIR ($_3,570,507) ($17,458,492)
MATFRILERRBFNEZ

PRAZRA B ($ 714,101) ($ 3,491,698)
RERTRBZEA 48,946 19,017
S BT ( 1,713,093) 560,606
ECSIES EiECE: 2,378,248 2,912,075
RIARBZERE R $ - $ -

- 31 -

139



(=) RERA 2 EFHRIoKBEEET R
BEII2412A31 8L BRI HEBHERL T

LR RAE B REF R
$ 7,375,207 113
10,848,145 114
14,993,590 115
13,433,874 116
12,063,183 117
11,989,426 118
12,195,411 119
3,412,800 120
7,874,073 121
5,398,089 122
$ 99,583,798
(Z) mAERZEE
AXABRFEXIBHNFENMBREZTRE  E-RFHELK
Mize 2 110 £ & -
=~ BRI
B HRA
1124 5 11455
PR Y13 ($___011) ($__ 0.56)
A HF 38
1124 & NN ES; 3
GRS O 8- Y Y R R X ($_3,570,507) ($17,458,492)
)24 # By otk
1124 & 11455
AUt EAABREBHE2 LA
J Ao A - 34 R $ 31,200,000 31,200,000

CHAARBEE
ANARAGMGEME (FRA - FAXH - REBRASA
WERA) mA - N 11T 5B BERM

I
I

-32 -

140



1
I

M

ARk T A
(—) ~ARBHEZER
1l FEAABEEEZABRIEA
ANNECABERALEB I ABEHEZLBRTEREL®
AEzkELBEALENAREHE -
2. RINBTEAEGHAZINABHEEE
TEARBTLBIANELRIBLUNABEEET X
oW BMEFAGEANRLDABETREZXIRE A 123 %
® -
W% 14BN ABEEELERRATLTHERATAEALE
T AHBRE (REAE)-
QE25BNMABEEEGELE 1SR AHBEH > K
BRZEAERGHFEAESE (FEHREH) ME (FraRE
HEMF) THEZRAEETIAEHE -
B)E3IEBRPABEAHEHET BN GERTRET SR
HAEARZEARAMIWAL (RTREZHAML) #
TNREHE -
112 £ 12 A 31 8

¥ 1 % @ % 2 % @& % 3 % 8 4 3t
BBBPRENMABEGEL
LT E
FX TS Lt $ 44,439,734 $ - $ - $ 44439734
EBEbGELSBEBRANAE
BEEZLBEE
BrkEd () KE - - 174,859,915 174,859,915
$ 44439734 $ - $174,859,915 $219,299,649
111 £ 12 A 31 B8
£ 1 % @& % 2 % @ % 3 % @ & +#
BOBEEEAABEEEZ
LREE
EX- L& Tk s $ 44,848,497 $ - $ - % 44848497
ZBA LB BHEANE
BT ST E
BRibd () &E - - 170,707,975 170,707,975
$ 44,848,497 $ - $170,707.975 $215,556,472
- 33 -

141



(=

,\
I

)

~

IR FELF1IERAF 25BN ABEAHEMBE

3. MELAABMEAKA X FE B AMEK
EHEEIDABEGLIBITEREARZ - ZETHBHR
THREEE ARAFE I RSN c AQ2ARBIFB Y 2
Rz ABHz > BTHIAERRBT L TEFAREAL
FERBEZEM K -

Rk T Bz fE4
112412 A318 1114124318

LWEE
HERBR AR (321) $109,481,703 $110,905,112
ﬁsqfﬁ BHANBEEEZ

HE 44,439,734 44,848,497
iﬁi&%%.ﬁ:é\#ﬁ E=X NS W |
BB EZLMEE 174,859,915 170,707,975
SRk A fh
DB ARAEE (322) 10,627,551 10,556,254

ﬂl:%ﬁ%@@ﬁé&&*ﬁ% U R ~ R B ~ i
EREE A - FHREBEL2RALLBETE -FAHEU
P B RABTEZRRR B -
H2 RERKRLCLRENZH - A BAREUA RS ERABEZ S
A -
MERBREEBYREKE
ANNERGBLAEAIERE - BWRkRKR - BAREK - A2 3
ZHBEEANFIGALSEFERARERE  4EHAEABNI 4
AT GHE RORKBEARBEARESHARIANFARRKL E
BREEAQNNLEFMIUBEAR - ZERRAETHAR (&
TERRR  HERRAACBERER)  EARKRAAGEER

- 34 -

142



1. T35 RRK
AN BEEHEALAABZEZHBHRR AIKE
2@ o AR (A0 THQ) RAAERHAR (280 TFE?2) -
ARAEMABRTATHSARZIEARALH L EZ AR F
ERGE AL AR
(1) & % A&
ARNANTE A ABFEAEREERH B RHERR

EiR@EBLT ¢

1124124318 1114124318
. 1
£ % $4,134,243 $1,833,748
A R 147,986 150,604
BB JE 5

ANAEEAABABABAINFEEERREAR
HEER R ZHE -

TARH@RAAENEH (HRBERER) HEKMIF
ZEERBEMERY 198 KXHZHRETH - 1hth@
FERERERLEFRAREAERZIMRELE > TR
A EBBHNIFERZAETAEG LB I FMH - A
Enxtifaspndaszseirag  tHEHKX
BREDERS 1% FPRAL - TRAZIEHAXRTE L&A
EHRBENH G WA 1% > FERAF A0 28
AN EAENA S HRE 1% EHFMNRHEEZ
HEKRARLBEZ AR -

1124 % ISNE:S: 3
2
TS & $ 41,342 $ 18,337
AR K 1,480 1,506

- 35 -

143



(2) #1 A &
ANANFTEEARABXHARERIELBEER & &
ARk EEHELT

1125128318 1114128318
ENABEANERRZ
LT A $ 93,684,600 $ 95,000,000
BB 5 M

g
APNNENMABEMNEFRGZ A REEAEIEHEAHA
R(E3MEARL) REBEREL N AERZIAHRL
B RAZRBANEGHRARABLE  BLERIIABKRE
A M EE -
& R R %
FTRARBRGHERXFHEIERSGCORH MR NS MHIE X
ZERK - BEEAAMEAD  AQXATHRARFHIRABITR
HERAMBBAIBEACTARREREIZAHRENEAAMGAEK
APz e mEERB LR -
ANARTLBERGUEAEZ R EZIHZETRS  EH
BEERAARUAXRHSHIZIEARE  EFETHABRRLE
ZRGHFERBERBIESNZERAER
ARNNZBEEFUANEIZAHRAMEBEZIASRAEETA
BEZAERTEEHEAURRZIAERA L EHEME -
G REM— B EAMBERIRGHTAERGERER -
FREERAIRGHFILANGLOESN  ADABEERA
A EHERZIEHY -
OBy MR R
AR GAEBEEREFEAANMZIALRAERES AR
BREZELIRBALAEAH I HE A2 BHNEEETLR
NEXREEEMMARBRAES  HBERAGHEAR -

- 36 -

144



—w s MBARS
(—) M AZ 4% R %

M % A 4 L. ENIES K.

&P ERATN A RAE (& F 48T R 3] 3R B R
ZHBE XA

EVRARBEHRBLER AL (REES) AndmEz ke

S PRUMBFRBAZREE AL (HAHRESL) AQREZLS
SPREFLEHTHELARETR AL (EREEL) A I8HE2ES
SYRPEFERRELAKRETE AL (FEBEE A IR8F2ZES

mEkEAE)
SPRLGBEIARATIELEBEERASL (XA AxdgEzis
FoNEA)

4 ¥4 TAROBO #BABMLTHEAKRETERE AR NRHEZLSL
4 (TAROBO # % A% 4)

474 GAMMA B4 EXEBAREMERES A I8HEZES
(GAMMA &1t£4)

EPREEBEEARERE AL (EHBERAASL) AnEEZES
SPREBELEELAZEE AL (BERLELAS) ANILE2ES
SPRHEEREBARETE AL (HERAETASL) A JEEZHES
SEPRAEMBEBELAREEES (BEMERS) E NG B
SEYREZBLBAZEERAS(EEENRASL) ARNEEZLES
SFRERFNFERBEARMEBEARER LS (& AJEHE2 XS
HAEKL)

(=) 2 BAMZERRL FA
RANGHBMGBAZTEEUAF LR ETAS > LA HAEM
BAMZERR S FHEL T -

1L.AELRHYETRE
1124124318 11141243148
S R S L
& FRAT
AR $ 3,103,443 0.01~058 $ 2,979,743 0.01~0.46
X EGER 51,610 - 92,906 -
R 6,000,000 1.1 11,000,000  0.85~1.04
$ 9,155,053 $ 14,072,649
- 37 -

145



2 EBBIEBIABREHEEZLBMETAE

11244 111%£ 5

MEAEES E » & F MEEEL S B 5 & F

# XK #% B B X B X & #E A b
BRAS $14,106,865 $ 40,912  $18,949,777 % -
ABE4 1,638,314 - 1,220,364 -
B A e 1,560,073 - 1,140,412 -
TEREEERELES 8,687,946 (  547,737) 13,601,931  ( 2,093,937)
LBERTIAS - 395,160 1,085,794 -
LHELEAS 8,174,477 - - -
GAMMA g1t 4 10,272,059 - 8,850,219 -

$44439,734 ($__111.665) $44,848497 ($ 2.093,937)

S Ao BT A — N

1124128318 11141243148
% B A R % 4 I
& 44T
3EAUREZ
g P4 $ 29,000,000 1.34~146 $ 29,000,000 0.79~1.09

TR2AIISERELTHELART (ARLRNERSL) 2
# B WA a5 1,054,705 7t & 629,244 7 -
4 Etb@mEE—FAG (BERESL)

112412H318 1114#12H318
N B A OFE % 4 B A 2 %
& FHRIT
3BMALEZ
Pl $ 55,000,000 1.00~1.58 $ 55,000,000 0.50~1.04
5. H 4 B A+ 2
1125124318 1115128318

4 P 4RAT $ 660,771 $ 230,665

6.BEL ERIBE X H
112+ 11145
& PRIT $ 3,506,307 $3,134,171
- 38 -

146



THEZEEME X BB
IMMAINI FEHEFRAGEIZEARRIFHEHR LT

11245 1114 %
s B LA $15,030,134 $15,980,762

-39 -

147



& PERFB AR B LR A R E]

B ERZEMAA
RE1124 &

- 40 -

148



i

LY RBEAREE RN ARLD S
CHHEZELRSA
EH 112 &

R E TR RA R

AEHERR "TEHEF XU ERETEMBRERRN ) REFER
ZHRE ERL BB N R RSN S N R RT3
BRE RUENEBEAF HEWHALEED  HHZL2AZHBRE
REATREELMMBARAAL - EEARARRALAELAFAETR - LHERN
FEHNFNEZHRARATILE  GUBEFABWE > ERAREAEFZNE
ZHKLRENAERT/FLHER

FE R AT EMEBREY > ERERSZ 2N ZIAFEHNEA
ERBR UNRBEHBREAZIAERE -

CRAECBRITREE B ERBLRABELAIBETEL

AR 1134518 188 REXRBEABEZNILHETARE
REWBRE SRR HeEBYRAG RS BLHEBELEE
BHESHZRAE B THESERY -

CERFTAEBRARXIKEBHY

# E} & FE Y B & k&R 9
RERAERE 100 100
BB JXAIABEEEZLBEE 100 100

XL E & 100 100

o N - i Tk 3/ 100 100
FBAMGELB BB ANABEEEZ 100 100
LBEE

SN | ok 100 100
EHRERBEHBRE

LHEAB BB MO R ERE REEE GRS

CEEERER

BHBETRESFREBE A AR2 112 FEAMKM > &
ABRENNERELFARRIMCARTF -

- 41 -

149



FEAMBLEEGHRA :
ArABEMNBUERAAMEHEE I =+ L 24 112 &
EFRBRZIP, ALLPEFABRBELTFHELFTAR 111 F K3
oo ERRBEERERRARRARAL S TAFEIEEEUARY
B BEEUAMWBEABRALXHRATARSEESL S EE AN
EAZ RLBEBETHEAAFES RN ELEREFEAHE LW -

N HWBEBEREGH RN

ARNNBENUARIE R ABRBANADNEHENEF
—FEANLE 2Z2HI2FEHFAALXIEBREBZIHMRFRAANE -
ABIFEFAEALXEEEIHRFMARKRAMEK -
EYREBHABRBLEEEANARLSE 112 FEEEBERTEARLBRE R
THREZBEGESFDEAHBLOMBERA B AL L EFIR -

¥k R A B A &t OF R AT

&t e 8 3
# & B 113 = 2 A 20 2]
- 42 -

150



¥R xmn [

151

AT A R F)



